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CYETOBOJHA ITOJIMTUKA U IMOJAPOBHHU OBACHUTEJIHU BEJEXKHW KbM
roanmanusa ®UHAHCOB OTUET

|. THOOPMAIUA 3A IPYKXECTBOTO

,EBPO MHBECT MEHUJIDKMBHT ,, AJl e perucrpupano B Penybnuka bwarapus
KaTo ThPrOBCKO JIpyXecTBO ¢ HauMeHoBanue ,,JIOBPY JIUKA XOJIIUHI™ A/l u cenanuuie u
anapec Ha ympaBienue rp. JoOpuu, yn. ,Jlro6en Kapasemo” 11, er. 2. CpuebOHata
peructpanus Ha qpyxecTBoTo € oT 25.10.1996 1., pemenune Ne 1510/1996 r. na JoOpuukus
OKPBKEH Ch/I.

C pemenue Ha M3BbHpenHo oOmio chOpaHue Ha aKIMOHEPUTE HA IPYKECTBOTO OT
06.03.2024 r. cepanMieTo W aIpechT HA yIpaBJieHUE ca MpPOMEHEHW Ha Tp. Bapha, yi.
»wApaBa Coboma‘ Ne 2 eT. 4, am. 16.

C pemenue Ha u3BBbHpeaqHO OOIIO chOpanue npe3 mecer anpui 2025 roguHa UMETO
Ha JIpy>kecTBOTO € mpomeHeHo Ha ,,EBPO MHBECT MEHUJKM'BHT ,,

1.1. Co6cmeenocm u ynpaenenue

,»EBPO MHBECT MEHUJIDKMBHT* A/l e my0iau4yHO APYKECTBO ChITIACHO 3aKOHA
3a MyOJIMYHO TIpeJIaraHe Ha [IEHHU KHUXKA.

Kbm 30.06.2025 r. pasnpeneneHueTo Ha aKIMOHEPHHUsS KalUTal Ha JIPY>KECTBOTO €
KaKTO cJe/Ba:

IIpurexaren %
®u MenumpxmbpHT EOO/] 23,49
IOnunan boitues [{amnapos 21,91
Hpyru akuuronepu ¢ st noja 5% 54,60
(0]5)11(6) 100,00

»~EBPO HWHBECT MEHUWJDKMBHT® AJl uma egHocTeneHHa cuCTeMa 3a
ynpaiieHue cb¢ ChBET Ha TUPEKTOPUTE OT TPUMA YJICHOBE.

[Ipe3 mapt 2024 r. e u3BbpIIeHA NMPOMsHA Ha chcTaBa Ha ChBeTa HA JUPEKTOPUTE,
CEIANIMIIETO U aapeca Ha YIpaBJIeHUE.

e Jlo 13.03.2024:

Panoctuna lMBanoBa Padaunnosa-KeneBa IIpencenaren
I'enuo MBanos I'enueB Ynen
Emunusa Koces Exues Ynen

JIpy»KeCcTBOTO ce MpeJICTaBiIsBa U YIIPABJISIBA OT U3MBIHUTEIHAS TUpeKTop PagocTtuHa
WBanosa Pagaunnosa-Kenesa

Cenanuiie 1 aapec Ha yIpaBJICHHE:

bovarapus, rp. Jobpuy, n.kx. 9300, yi. ,,JIro6en Kapasenos® Ne 11, er. 2, am. 4

Crnen nposeneHo M3BpHpeaHo o0mo crOpaHne Ha akuoHEpHTEe cheTaBa Ha ChBeTa
HA TMPEKTOPHUTE BKIIIOUBA:

e Or13.03.2024 1.
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Bacun I'eoprues Tpudonon IIpencenaren
Crostn UBanoB bbuBapoB Unen
Xpucro Tonopos Muxanes Unen

JIpy’KeCcTBOTO Ce€ MPEACTABIISBA U YIPABISIBA OT U3IMBIHUTEIHUS TUPEKTOP XPUCTO
TonpopoB Muxaies.
Cenanuiie 1 aipec Ha ynpaBJlieHUE:
boearapus, rp. Baphaa, m.x. 9002, ya. ,,JIpaBa Co6omu® Ne 2 er. 4, amn. 16

KBM HacTOSIIIHSI MOMEHT CIie/T TPOBeACHO M3BBHpeIHO 00110 ChOpaHue mpe3 anpui
2025 na aknmoHepute chcTaBa Ha ChBeTa HA IMPEKTOPHUTE BKIIIOUBA:

e 0O109.05.2025.:

[wnan Brukos Kones [Ipencenaren
Humutsp Brukos Kones Unen
3npaBko Binagumupos NBanos Unen

Hpy>kecTBOTO Cce MNpEACTaBliiBa W YNPaBISIBA OT M3IMIBIHUTENHUS AupekTop [duan
Bpukos Koues.
Cenanuiie 1 agpec Ha yIpaBJiIeHUE:
bovarapus, rp. Codus p-u Butoma yi1. Pauo IletkoB Kazanmkusta Ne 4, eT. 6

Kbm 30.06.2025 . cpeHO-CIIUCHYHUAT ChCTAB HA MEpPCOHANA B PY>KECTBOTO € 3-Ma
ciyxurenu (31.12.2024 r.: 3).

1.2. Ilpeomem na oeitnocm

HpeIIMCT'I)T Ha HeﬁHOCT Ha APYXKECTBOTO BKIIIOYBA CICAHUTC BHIOBC OICpallUd U
CHICTIKU:

e [IpunoOuBaHe, ympaBiieHHE, OIlEHKAa M TpoAak0a Ha yd4acTwsi B OBITapcKu H
YYXIACCTPAaHHU JPYKCCTBA,

e [IpugoOuBane, yrpaBieHue U Mpogaxda Ha 0OIUTAINY;

e [IpumoOuBaHe, OINEHKAa M TMPOAaX0Aa HA TATEHTH, OTCTHIIBAHE HA JIMICH3UH 3a
W3MOJI3BaHe Ha MAaTEeHTH Ha JPYKECTBA, B KOUTO JPYKECTBOTO y4aCTBa;

o duHaHCHpaHE HA JPYKECTBA, B KOUTO JAPYKECTBOTO y4aCTBa;

e OcphllecTBsIBaHe MO HAMJICKHHUS 3aKOHOB peJ Ha MPOU3BOJICTBO U THPTOBUS HA
BCSIKaKbB BHJl CTOKH M M3BBPIIIBAHE HA BCIKAKBU YCIYTH, 32 KOUTO HSIMa 3aKOHOBA
B’b36paHa, IIpU CIIa3BaHC Ha CIICHUAIIHUA HOPMATUBCH PCJ 3a TAXHOTO U3BHPIIBAHC
U JIPyTH JCWHOCTH pa3pelieHu OT 3aKOHa.

1.3. Makpouxonomuuecka cpeoa

Bnusinue na nuxeume

CeramHata MakpoOMKOHOMHYECKa cpefa, ocobeHo B EBpoma ce Xapakrepusupaiia ce ¢
HEOCOOEHO MO3UTHBHU TEHJCHITUH, KaTO OTCTHIUICHHE OT Ma3apHU IMO3UIMUA U PEICCHOHHU
IpoIleCH NpPU HSAKOM OT BOJCIIUTE MKOHOMHUKH, KOETO OKa3Ba BIHUSHHME HA CTONAHCKATa
MHHIIATUBA KaTO IISUIO.

B KkoHKpeTHaTa cpeJa MKOHOMHUYECKHTE CYOEKTH OCBIIECTBSIBAT JEHHOCT MpPU YCIOBHUS
Ha TEKYIIH JIMXBEHH HHUBA, KOUTO €BEHTYaJTHO OMXa MOIJIH J1a ce MOBHIIAT, KaTO CIIEICTBHE
OT BB3JICHCTBUETO HA PA3NUYHU (HAKTOPH, BKIIOYUTETHO WHGIALMOHHU TakuBa. [lomoOHu
NpoMeHH Ouxa JOBEIH 10 MOCKBIIBAHETO HAa (PMHAHCOBHTE pecypcH, HApaCTBaHE HA I[EHATa

8



JOBPY KA XOJIIUHI A/l
MNOsSACHEHUS KbM MEX/IUHEH ®UHAHCOB OTUET KbM 30.06.2025 TOAWHA

Ha (MHAHCUPAHETO, HEOOXOJUMOCTTA OT 3aJESIHETO Ha MO-TOJISIM OIEpPaTHBEH pecypc 3a
o0cCily>)kBaHE Ha 3aJbJDKEHUATA U PECHEKTHUBHO Ch3/1aBaHE HA MPEIIOCTaBKU 32 HApaCTBaHE
Ha JINKBUJIHUS PUCK.

3a ¢QuHaHCHpaHe Ha JEeWHOCTTa CH, BKJIIOYUTEIHO A0 Kpas Ha OTYETHHS IEpHUOJ,
Jlpy’kecTBOTO MOJI3Ba MHMHUMAJIEH NpPUBJIEUEH pecypc, mox ¢opmara Ha 3aeM. B To3m
CMHUCBJI NIPOMEHHMTE HA JIMXBEHUTE HUBAa HE CE OTPa3sABaT CHIIECTBEHO BHPXY LIEHATa 3a
(¢uHAHCHpaHe W IPU PABHU APYTH YCIOBHS HE MPEATNOJIaraT HapacTBaHe Ha JTMKBUIHUS PUCK.

Jlpyeu pakmopu
Cren mMoYTH HAIBJIHO TMPEoAoJieHUTe mocieacTBuss ot mangemusra - COVID-19, xouto

JIOTIpEIM TOJIMHA-/IBE CE OTpa3siBaxa CEpPUO3HO HA CBETOBHATA NKOHOMMKA U IIa3apHaTa cpena,
HACTOALM CHOUTHSA C OTPHUIATETHO BB3ZACHCTBHE ca BOilHaTa B YKpaiiHa, BOCHHUTE
KOH(GIUKTH B brmskus u3tok. Harmacute 3a moeTtamHO MHPHO YpeXIaHe Bce oOmie ca
caMO HaMepeHMs, Taka 4Ye H30yXxHamsT B HadamoTo Ha 2022 T. BOGHEH KOH(IMKT
Mexay Pycust m YkpaifHa mpoibipkaBa Jla € LEHTPAIHO CbOMTHE, KOETO OKa3Ba CHUIIHO
oTpunatenHo obmo  Bw3aeiicTBue. [lo  cBosTa  CHIIHOCT TOBa € ChbBpEMEHHA
KOHBEHIIMOHAJHA BOIHA ¢ MallaOHO HETaTMBHO BIMSHUE BbpPXY crabmimHocTTa Ha Crapus
KOHTMHEHT M  eBpomeilickata uKkoHoMuka. Curyauusra B  biumskus u3TOK U
JIOCKOPOILIHUTE BOEHHUTE JEWUCTBHUSA, IPEeIU NpUMUpHETO Mexay M3paen u Xamac, oT enHa
cTpaHa u Mexay M3paen u XucOyna, oT Apyra, JOMBIHUTEIHO 3acTpaniaBaT CTaOUIHOCTTa U
MKOHOMHYECKHUS KIMMAT M ca MPEINOCTaBKa 3a JOMBIHUTEIHA HECTAOWIHOCT B PETMOHA U
nopu B EBpona. Te3an KOHQIMKTH U CBBP3aHUTE C TSIX MPOLECH, BKIIOYUTETHO €(eKTUTEe OT
HaJlaTaHUTE CaHKLMHU, UMAT ChIIECTBEH e(eKT, KaKTO MO OTHOUICHHE WKOHOMHUKHUTE Ha
OTJICJIHUTE CTPaHM, Taka CIPSAMO INI00AaTHUTE HKOHOMHYECKU MPOIECH U ca MPEeoCcTaBKa
3a HECUT'YPHOCT, B I10-TOJISIMA WUJIH [10-MaJIKa CTEIEH.

EBPO MHBECT MEHUJDKMBHT AJl onepaTuBHO He ce€ BiUsie TNPSKO OT Te3H
dakTop W HE OTYMTA HEMOCPEJCTBEHH HETaTHBHU €(EeKTH BBPXY ACHHOCTTa, HO €
BB3MOXKHO J1a ObJaT HAaHECEHW 3HAYUTENHU MO0 pa3Mepu KOCBEHH BpEAM, M3pa3siBalld ce B
PS3KO HamallsiBaHE Ha MPUXOAMTE, MOPaad HECHUTYpHOCT Ha Masapure, HeOnarompusTHaTa
WHBECTHUIIMOHHA NIEPCIIEKTHBRA U BJIOIIEHa MaKpocpea.

Ocnoénume nokazamenu Ha cmonancKkama cpeda, KOUTO OKa3BaT BIHMSHHE BBPXY
NeiHOCTTa Ha JPYKecTBOTO 3a mepuona 2024 — 2022 r. ca mpeAcTaBeHH B TaOnHIaTa mo-

JIOJTY':

Iloka3zaren 2025 Usrounuk | 2024 Usrounuk | 2023 H3TO4YHMK
BBII B MitH. 1B. 45,617 FHB 202 861 FHbB 185 233 BHB
Peanen temn Ha nu3menenne Ha bBIT 2,80% BHB 2,80% BHB 1,90% BHB
XUIIL] u3mMeHeHue crpsMo THpeaxoleH 2,10% bHb 2,10% bHb 5,00% BHB
ePHOJ

CpezeH BallyTeH Kypc LIATCKU J0Jap 3a 1,7924 BHB 1,81 BHB 1,81 FHB
rojauHaTa

Banyren kypc marcku gonap B Kpas Ha 1,6688 BHB 1,88260 BHB 1,76998 BHbB
roJiuHaTa

OCHOBEH JIUXBEH IpPOLEHT B Kpas Ha 2,07% BHB 3,04% BHB 3,80% BHB
roJMHAaTa

Bespabotuiia (B kpasi Ha TOIMHATA) 3,80% HCHU 3,80% HCHU 4,00% HCHU
Kpenuren peiitunr na P Bearapus no BBB+ Mo BBB Mo BBB Mo
Fitch (aparocpouen)

OuakBaHuAT pactexbT Ha peanHus BBII na bwarapus 3a 2025 r. e na Bw3iese Ha 2.5 %,
KOETO IIe C€ OIpeleisd Hai-Bede OT HApaCTBAaHETO HA pa3XoOuTe 3a KpauHO
noTpelyieHue U TOJIOKUTENIHUS MPUHOC Ha 3aracuTe, J0KaTO HMHBECTUIIMUTE B OCHOBEH
KalUTAJI W HETHUAT M3HOC 1€ JONPHUHACAT OTPUUATEIHO 34 M3MEHEHHETO Ha
MKOHOMHYECKaTa akTUBHOCT. PactexsT Ha peannusa bBBII ce ouaksa na ce yckopu 10 2.5%
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npe3 2025 r. u go 3.0% mnpe3 2026 r., KaTo Ta3u AUHAMHKA 1€ CE€ OINpEAes TJIaBHO OT
IIPOTHO3WPAHOTO NMPEMUHABAHE HA MHBECTULIMUTE U HA MU3HOCA HA CTOKU M YCIYyTH OT CHaj
npe3 2024 r. kbM pacTex Npe3 OCTaHajlaTa YacT OT MPOTHO3HUS XOPHU3OHT. YacTHOTO
noTpeOJeHHE Ce OYaKBa Ja HapacTBa C BHCOKM TemmoBe mpe3 mnepuoaa 2024-2026 r. u
na 0bae KoMnoHeHTHT Ha BBII ¢ Hail-BHCOK MOJOXKUTENEH MPUHOC 3a PacTeka, KOETO € B
CBOTBETCTBUE C MPOTHO3UPAHOTO YBEIMYEHHE HA 3a€TOCTTAa M HA peajHus pasnojiaraem
JI0OXOJ] Ha JIOMAaKHHCTBATA.

1.4. Hugopmayusa no ewvnpocu ceévp3anu ¢ ycmouuueocmmd, Kiumama u
exonocuama

['mobGanHara MKOHOMUKa (DYHKIMOHHPA B CPEa U YCIOBHUA, XapaKTEpU3UPaIIN C€ C HATUIUE
Ha penuna (GakTopW, BIUSCIIA BBPXY KJIMMAaTa W BOJCHIM JO KIMMATHYHH TPOMEHH U
IIPOMEHU B OKOJIHATa cpena. Te3u (hakTopu Mo CBOSITA CHIIHOCT MPEICTABISABAT CHIIECTBEHO
MPEeAN3BUKATEIICTBO 110 OTHOLIEHUE HA YCTOMYUBOCTTA M YCTOMYMBOTO Pa3BUTHE, KATO LISLIO.

EBPO MHBECT MEHUJDKMBHT AJl e npyxecTBo, YMSTO OCHOBHA JEHHOCT HE OKa3Ba
IPSKO BIMSIHUE BBPXY OKOJIHAaTa cpelia U JAPYKECTBOTO HE € MISCHTU(ULUPATIO 3HAYUTEIHU
PUCKOBEC, NPCANU3BUKAHU OT KIUMATHYHUTC IIPOMCHH, KOHUTO onxa MOTJIH Ja OKaxart
HEraTUBHO M CBIIECTBEHO BIMSHUE BBPXY (PUHAHCOBUTE OTYEeTH Ha [lpyKecTBOTO.
JpykecTBOTO BB3IIPUEMA ONIA3BAHETO HA OKOJHATA CPella U HAaMAJIIBAHETO HA CKOPOCTTa Ha
HACThIIBAaHE Ha KIMMATUYHUTE MPOMEHM KaTO 4YacT OT CBOsATa KOPIOpPAaTHBHA IIOJIUTHKA
3a coIMaJHa OTTOBOPHOCT M pa3BHUBa CBOsITAa JEHHOCT, CbOOpa3sBallky ce C U3UCKBAHUATA
3a ola3BaHe Ha OKOJIHaTa cpepaa. JlelHOCTUTE CBBP3aHU C OTIOBOPHOTO M3IOJI3BAaHE HA
pecypcuTe U 3aliuTa Ha OKOJIHATA Cpeja ca:

e 3ngaBane Ha enekTpoHHUW (akTypu W HaMaJIsIBaHE HA Pa3XOJUTE 3a XapTUA U

NeYaTHU KOHCYMaTHUBH;
e l3nosn3BaHe Ha MaTepHAIU C JUTUTAIHO ChABPIKAHUE;

PBKOBOJICTBOTO MEPUOIUYHO OICHSIBA BBH3JICHCTBUETO HAa CBBP3aHHTE C YCTOMYHMBOCTTA,
KIIUMaTa ¥ EKOJOTHSATa BBIOPOCH W CIEAW 3a MPEACTOSIIM €KOJOTHYHU pasnopendon u
pPEeryJIaTOpHA TIPOMEHH, KOWTO OWXa MOIJIM Jila OKakKaT BIMSHHE BBPXY OBbJICIINTE
MapUYHU TOTOIM, (UHAHCOBHUTE pPE3yIATaTH W (PUHAHCOBOTO CHCTOSIHHE Ha J[py»KECTBOTO.
IlenTa Ha TO3M aHA/IM3 € MOJO0psiBaHE Ha COOCTBEHATa CTPATErUs 3a YCTOMYMBO Pa3BUTHE U
TEXHHUSI MCHH/DKMBHT, 3aIbPKaT C€ MOCTOSHHUTE W C€ MPUBIMYAT HOBU KIUCHTH, KAaTO
TAXHATA JIOSJIHOCT C€ YBEJIWYaBa, B Pe3yJiTaT OT KOETO CE YBEJIWYaBaT Ia3apHUTE JAJI0BE,
3aeMar ce HOBW Ta3apHH HUINU U CE€ TOJ0OpsBAT (UHAHCOBHUTE PE3yJITaTH; IOBHIIABA CE
pernyTanuaTa U JIOBEPHUETO Ha HMHBECTUTOPUTE, KPEIAUTOPUTE U  OOIIECTBOTO  KBbM
JIPYKECTBOTO, B PE3yJITaT OT KOETO T€ MOJIy4aBaT Mo-A00Bp JOCTHII IO KAUTAIX Ha TO-
no0pa 1eHa.

3a ObAcmM OTYETHH TIEPHOAM OMXa MOIJM Ja OBJAT HAJOXKEHH JOIMBIHUTEITHU
W3UCKBAHMUSI 3a JOKJAJBaHEe W OIOBECTSABAaHE, BKIIOYMTEIHO II0 OTHOIIEHHE Ha

H3UCKBAHUATA 34 OTUYUTAHC Ha BBIIPOCUTC 34 YCTOﬁQHBOCTTa.

2. OCHOBHHU TMOJOXEHUSI OT CYETOBOJHATA TOJUTHUKA HA
JIPYKECTBOTO

2.1. Obwa pamka na punancoo omyumane u Oelicmeauio npeonpusmue
2.1.1.06uwa pamka na ¢punancoso omuumane
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Hacrosimusatr ¢unancoB oruer Ha ,,EBPO MHBECT MEHU/DKMBHT® Al e
U3FOTBEH B CBHOTBETCTBHE C H3MCKBaHUATAa Ha MeXAyHapOAHHUTE CUYETOBOJAHM CTaHAAPTHU
(MCC), uznanue Ha CpBera o MexayHapoaHu cuetosoguu crangaptu (CMCC) u nmpuetu 3a
npwioxenue ot EBponeiickust cpio3 (EC). Kem 31 nexkemBpu 2024 roguaa MCC ce cheTosT
or: MexayHapoaHu craHgaptd 3a (unancoBo otuntaHe (MCDPO) u OT THIKYyBaHUS Ha
Komurera 3a pazsacaerns Ha MCOO (KPMC®O), onobpern or CMCC, u MexayHapogHuTe
CUYETOBOJIHM CTaHAAPTH U ThIKyBaHMATa Ha llocrossHHMS xomureT 3a passicHsaBaHe (IIKP),
onobopern ot Komurera mo MexayHapoaau cyetoBoguu crangapta (KMCC), kouto
edexTuBHO ca B cuiia ot 1 ssuyapu 2024 ronuna, u xouto ca npuetu ot EC.

OUHAHCOBUSAT OTYET € ChCTABEH B OBJITapCKH JeBa, KOETO € (yHKIMOHATHATA BalyTa
Ha [[pyxecTtBoTo. BeHukn cyMu ca mpeIcTaBEeHU B XWISAIU J€Ba (XMWI. JIB.) (BKJIIOUUTEIIHO
cpaBHHUTenHaTa nH(OopManus 3a 2024 r.), OCBEH aKo HE € IOCOYEHO JIPYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3@ ChCTABSHETO U JOCTOBEPHOTO NPEACTABSIHE Ha
uHbopMalusATa B HACTOS M ((UHAHCOB OTYET.

2.1.2. /leticmeawio npeonpusamue

KbM natata Ha M3rorBsiHe Ha TO3M (PUHAHCOB OTYET PHKOBOJICTBOTO € HAMPABUIIO
OLIEHKa Ha CIIOCOOHOCTTA Ha JIPYXKECTBOTO JIa MPOIBIIKH Aa (YyHKIIMOHHPA KAaTO JEHCTBAIIO
npennpusTie Ha 6a3zaTa Ha Haau4Hata uHGopMmalus B 0003pumo obaenie. Ciies; HanpaBeHUTe
IPOYyYBAaHHUS PBKOBOJCTBOTO MMa pa3yMHM oOdakBaHus, ue JlpyKecTBOTO pasmojara c
JIOCTaThYHO PECYPCH, 3a Ja MPOABIKU J1a GyHKUIMOHHUPA B 0003puMo Objenie. ChbOTBETHO TO
NpoJbKaBa Ja IMpUeMaT NPUHIMIA Ha JEWCTBAIlO NPEANPUATHE TPU HM3TOTBIHETO HA
TOJIUIIHUS (PUHAHCOB OTYET.

2.2. ITvpeonauanno npunazane na nosu u npomenenu MCPOO

Cmanoapmu ene3nu 6 cuna npe3 meKyuwius omuenmeH nepuoo

PwkoBOIcTBOTO Ha J[pyKeCTBOTO Ce € ChoOpa3miIo C BCUUKHU CTAHJAPTH U Pa3sICHCHHSI,
KOHUTO ca MPUJIOKUMHU KbM HEroBaTa JACHHOCT U ca MpHeTH opUIHAIHO 3a mpuioxkeHue ot EC
KBbM JaTaTa Ha U3IrOTBAHCTO HA HACTOALIIUA (bI/IHaHCOB OTYET.

PBKOBOICTBOTO € HaIpaBHJIO Tperyie]] Ha Bie3nuTe B ciiia oT 1 sayapu 2025 r. mpomeHH B
CBIIIECTBYBAIIIUTE CYCTOBOJHHU CTAHIAPTU M CUUTA, Y€ T€ HE HAJaraT MPOMEHH IO OTHOIICHHE Ha
npyIaraHara npe3 TeKyIara roJrHa CYeTOBOIHA MOJIUTHKA.

K®M maTtata Ha M3roTBsSHE HA HACTOSINUS MHAUBUIYyAIeH (PMHAHCOB OTYET CIICTTHUTE HOBU
cranaptv, u3nanaenn ot CMCC u ipuetu ot EC, ca Bne3nu B cuina:

<> MCC 1 ,llpeacraBsine Ha ¢uHancoBuTe otdern*: Kiaacupuxauus Ha
MACHBHMTE KATO TEKYIIU U HETeKYIIU, B cuja oT 1 sinyapu 2024 r., npuetru ot EC

W3menennsita B KiaacMuKalmMATa Ha TMACHBUTE KaTo TEKYIIM WIM HETEKYIIW 3acsraT camo
MPEJICTAaBSIHETO Ha TIACHUBHTE B OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE, HO HE M pa3Mepa UM, MOMEHTA
Ha TIPU3HABAHETO HA AaKTHBH, MACWBH, MPUXOAW WM pasXoAd WM UH(DOpMaIWMsATa, KOATO
JIPy’KECTBaTa OIOBECTSBAT 32 TE3W €IeMeHTH. VI3MeHeHnsITa UMart 3a [eJl 1a U3SICHAT CIISIHOTO:

> KIacu(uKanmaTa Ha TACUBUTE KaTO TEKYILM WM HETEKYIH TpsiOBa Ja ce
OCHOBaBa Ha CHIICCTBYBAIM TpaBa B Kpas HAa OTYETHHs MEPUOJA, KAaTO BCHUYKHU 3acerHaTH
maparpadu OT CTaHgapTa BeYe W3IMOJ3BAT €IHAKGB TEPMHUH, a WMEHHO ,IPaBOTO Ha
OTCpOYBaHEe Ha YPEKIAHETO Ha TachBa C TOHE JBaHajecer mecera. M3pumdHo ce mocousa, ue
CaMO HAJIMYHOTO TPaBO ,,B Kpas Ha OTYETHUS MEPHOJ‘ TpsOBa Ja BIHsEC BbPXY KIaCU(PHKAIHMATA
Ha [1aCUBa;

> Kacu(uKanmsTa He ce BIIMSAC OT OYAKBAHUSATA HA TIPSIIPHUATHETO JTATH 1I1e
YIIPa’KHHU TPABOTO CH JIa OTCPOUH YPEXKIIAHETO HA TIaCHBa; U
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> YPEKIAHETO HA MACHBUTE MOXE Ja C€ OCBILECTBU Upe3 NMPEXBBPIIHE Ha
MApUYHU CPEACTBA, KAMTAJIOBH WHCTPYMEHTH, IPYTM aKTUBH WM YCIYT'M Ha KOHTpareHTa.

X MCC 1 IIpencraBsiHe Ha d¢uHaHncoBH oT4yeTn: Hetekymm mnacuBu,
00BBbp3aHM ¢ (PMHAHCOBH NMOKa3aTesn, B cwiia ot 1 ssuyapu 2024 r., npuern ot EC MCC 1 ce
W3MEHs, KaKTO CJIC/IBA:

> YTOUHSIBA €€, Y€ aKO IIPaBOTO Ha OTJIAaraHe Ha YPEeXKJaHETO 3a Hai-
MaJIKO 12 Meceria € TpeaMeT Ha M3MBIHCHHWE Ha YCJIOBHSI OT CTpaHa Ha MPEINPHUSITHETO CIel
OTYETHHUS TIEPHO]I, TOTaBa TE€3W YCIIOBUS HsIMA J1a TOBIIMST HAa TOBA JIAJIM MPABOTO HA OTJIaraHe Ha
YPSKIAHETO CBIINECTBYBA B Kpas Ha OTYETHHUSA Iiepuoa (OTYeTHaTa Jara) 3a IIEJIMTE Ha
KJIacu(UIMPaHeTO Ha TTACKBA KAaTO TEKYIII M HETEKYIIT, 1
> 32 HETEKYIIWTE MacHBH, TPEIMET Ha YCJOBHS, OT TPEANPUATHETO CE
M3HCKBA JIa OTIOBECTsIBa MH(OpMAIHS 3a:
- ycnoBusitTa  (HampuMep  €CTECTBOTO M Jlarata, J0  KOSITO
NPENPUSITHETO TPSOBA Ja U3ITHIIHU YCIOBHETO);
- Ja  TIPEANPHUATHETO OM CMa3wio YCJIOBUSTA Bb3 OCHOBAa Ha
00CTOSATENCTBATa KbM OTYETHATA J1aTa; U
- JaTi ¥ KaKk TPEANpPUSATHETO OYaKBa Ja M3ITBJIHU YCIOBHSITA JIO
Jatara, Ha KOATO (DMHAHCOBUTE MOKA3aTeNy TPsiOBa 1a ObJAT U3YMCIICHH CHITIACHO
JIOTOBODA.

% MCC 7 Ortuer 3a mnapuynute mnoromu u MCOO 7 OuHaHCOBH

uHcTpyMeHTH: OmnoBectsiBanus: Crnopasymenusi 3a (uHaHCHPaHe HA J0CTABYHULM, B CHJa
ot 1 ssuyapmu 2024 r., npueru ot EC.
M3menenusita B8 MCC 7 u MC®DO 7 pn00aBiIT H3UCKBAHMS 3a OIIOBECTSIBAHE, KAKTO U
yKa3aHWs B paMKUTe Ha CHIIECTBYBAIMTE W3MCKBAHMS 32 OIOBECTSBaHE, CBHP3aHU C
MPEIOCTABSIHETO Ha KavyeCTBCHA W KOJIWYECTBCHA WH(OpPMAIWsi OTHOCHO CIIOpa3yMEHHsTA 32
¢duHaHCHpaHe HA 3aJbDKEHHATA KbM JOCTaBUHMIM. 1€3u M3MEHEHUs J00aBsT JBe eI 3a
OTOBECTSIBAHE, KOWUTO III€ HakapaT TMPEINpHUATHSITA J1a  ONOBECTSBAT B IMOSICHUTEIHUTE
npuiokeHuss WH(OpMaIWs, KOSTO TMO3BOJsIBA Ha TOJI3BaTeNUTe Ha (DUHAHCOBUTE OTYETH Ja
OLICHAT KakK CIOpa3yMeHusTa 3a ()MHAHCHUpPAHE Ha 33AbIDKCHHUATa KBbM JIOCTABYWIA BITUSIAT
BbPXY [ACHMBUTE U TMAapUYHHUTE TOTOLM Ha MPENNpHATHETO U Ja pazdepar edekra Ha
cropasyMeHusATa 3a (MHAHCHUpaHE Ha JOCTABYMIIM BBHPXY HM3JIOKEHOCTTAa Ha TMPENNpPHUIATHETO Ha
JIMKBHUJICH PUCK U KaK MIPEIANPHUATHETO MOXKE J1a OBJIE 3aCeTHaTo, ako CIOpa3yMEHHsTa BeUe He ca
JIOCTBITHH 32 HETO.

¢ MC®O 16 3a npoaax6a ¢ odpareH JU3UHI. l3MeHeHUsATa pa3sCHABAT Kak ce
oT4HuTa MpoJakOa 1 00paTeH JIM3KHT CJIe]] aTaTa Ha TPAH3aKIHATA;

Benuku OpOMCHU B IIPUCTUTC CTAHAAPTH, I/ISGDOCHI/I Io-ropc, HiAMar C(i)eKT BBbpPXY CYMMUTC,
MPU3HATH B IPEAXOAHU NIEPUOAN, HUTO CC OYaKBa TC Jia UMAT 3HAYUTCIIHO BT)SJICI;'ICTBHG BBPXY

TCKYIIHA WU 6’L,ZLCH_[I/ITC nepruoau.

Cmanoapmu u usmenenus Ha cvujecmeysauyu cmanoapmu, uzoaoenu om CMCC u
npuemu om EC, koumo 6ce oue ne ca é1e31u 6 cuna

« Usmenennsi B MCC 21 EdexkT oT nmpoMeHuTe B 00MEeHHHTEe KypcoBe - Jlumca Ha
KOHBEPTHPYEMOCT (B CHJIA 32 TOAUIIHYU NEPUOIHU, 3aII0YBAIIY HA WM cJien 1 suyapu 2025 r.);

Cmanoapmu u pazacnuenus, uzoadenu om CMCC, koumo ece owe He ca npuemu
om EC
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[Nonacrosmem, MC®O cueroBomHu craHaaptu, npuetu or EC, He ce pasnuuaBaT
chuiecTBeHO OT Te3M, npuetu or CMCC, ¢ U3KIIIOYEHUE HA CIIEAHUTE HOBH CTaHIAPTH,
M3MEHEHUSl Ha CBHUIECTBYBAIM CTAHIAPTH M HOBU pAa3sICHEHUS, KOUTO BCE OIIe He ca
onobpern or EC xpM parata Ha om0OpsiBaHE HAa HACTOSIIHS WHIWBHUIyaleH (DMHAHCOB
OTYeT (aTUTE Ha BJIM3aHE B CHJIA, TOCOYEHHU MO-10iy ca 328 MCPO cueToBOAHM CTaHIAPTH,
uznanenu or CMCC):

< MC®O 14 Pa3uern 3a peryJIaTOPHH OTCPOYEHH CMeTKH (B CHJIa 32 TOIHIIHH
nepuoan, 3amouBami Ha wim ciaex 1 simyapm 2026) — EBporneiickara KOMUCHS € B3ela
pelIeHue 1a He 3amoyBa Ipolieca M0 MPUEeMaHe Ha TO3M MEXKJIWHEH CTaHAapT M Ja h3dyaka
OKOHYATEJIHUA CTaHAAPT;

s HUzmenenne Ha MCP®O 10 Koucoauaupanu ¢puHancoBu otdetm m MCC 28
HNuBecTHIMM B acOUMHPAHH M ChbBMeCTHH npeanpusaTus - Ilpoxaxxba win BHOCKa Ha
aKTHUBU MEXJy HWHBECTUTOP W HEroBO AaCOIMUPAHO WM CHBMECTHO MPEANpPUITHE HU
nocleABally U3MEHEeHHs (aTaTa Ha BIIM3aHE B CHJIAa € OTJIOKEHA 3a HEOolpeIesieH MepUo, HO
€ pa3pelleHo 10-paHHo npuiarane). Jlarata Ha BiIM3aHe B CUJIA € OTJIIOXKEHA 32 HEOINPEAEIeH
NepUo 10 MPUKIIOYBAHE HA MTPOEKTA 3a OI[CHKA Ha METO/1a Ha COOCTBEHUS KaluTall.

< U3menenuss na MCPO 1, MCPO 7, MCDO 9, MCDPO 10 u MCC 7 - IN'oauuuu
noao0peHuss Ha cyeroBogHuTe cranaaptd no MC®DO - tom 11 - B cuna 3a roguuIHU
Nepuo/Id, 3aroyBaiy Ha wiu ciep 1 sayapu 2026 r.;

s HUsmenenust Ha MC®O 9 u MC®O 7 — Knacudukanus u oreHKa Ha (PUHAHCOBUTE
MHCTPYMEHTH (B CHJIa 33 FOJUIIIHU IEPUOM, 3ar104Balliy Ha wiu cief 1 suyapu 2026);

s Uzmenenus Ha MCP®O 9 m MCPO 7 - JloroBopw, OTHACAIIA CE JIO
3aBUCHMMa OT MPUPOJATA €NEKTPOEHEPrus (B CUJIa 3a TOAMIIHU IIEPUOIH, 3aTI0UBAIIN HA UITU
cien 1 suyapu 2026);

e OrnucBane Ha (UHAHCOB TACHWB, YypeJeH 4Ype3 EJIEeKTPOHEH TpaHchep
(MCDO 9);

e Kiacudukauus Ha punancosu aktusu (MCDO 9);

e OmnogectsaBanust (MCPO 7)

% MC®O 18 [IpeacraBsiHe U ONOBeCTABAHE BbB (PMHAHCOBUTE OTYETH, B CHJIa OT |

anyapu 2027 r., Bce ome HenpueT oT EC

% MC®O 19 IbmepHu npeanpusitus 6e3 mydauuna ordyeTnoct: OnoBecTsiBanus, B
cuna ot 1 ssayapu 2027 r., Bce ome Henpuet ot EC.

2.3. basa 3a uzcomenne na punancosus omuem

JIpy»KecTBOTO BOJM TEKyIIaTa CH CUETOBOJHA OTYETHOCT U M3TOTBS (DMHAHCOBUS CU
OTYET B CBHOTBETCTBHE C JeHcTBamoTo mpe3 2025 r. OBJIrapcko THPrOBCKO M JIaHBYHO
3aKOHOAATENCTBO. (DUHAHCOBUAT OTYET € W3rOTBEH TIpU Cla3BaHE TPUHIIUIUTE Ha
UCTOpUYECKaTa IleHa, KOWTO C€ OrpaHWYaBa B CIydyauTe HAa H3BBPIICHA MPEOLECHKA Ha
ompesieieHd UMOTH, (PUHAHCOBH aKTUBH, IbpXKaHHU 3a MPoaaxOa M (PUHAHCOBU aKTHBH U
MAaCUBH, OTYMTAHU TI0 CITPABEIJIMBA CTOMHOCT B Ilevaidara WM 3aryoara..

DuHAHCOBUS OTYET 0OXBAIlla OTYET 32 BCEOOXBATHHS JIOXOM, OTYET 32 (PMHAHCOBOTO
CBhCTOSHUE, OTYET 3a MapUYHUTE IMOTOLHM, OTYET 3a MPOMEHHUTE B COOCTBEHHS KallUTal U
MOSICHUTEITHU OCIICKKH.

[ToTpebutenn Ha (DUHAHCOBUS OTYET Ca: MHBECTUTOPH, IMEPCOHAN, JOCTABUHIA WU
JIPYTH KPESTUTOPH, 3a€MOATEIH, KIIMCHTH, IIPABUTEIICTBOTO, OOIIECTBEHOCTTA.

CyeTroBOoHATa TOJMTHKA € B CHOTBETCTBUE C OCHOBHHTE W3UCKBaHUS IPHU
U3TOTBSIHETO HA (PMHAHCOBUS OTYET:

» Texymo HaunCIIsIBaHEe

» JlelicTBalio npeanpusTue

» IlpennaznmuBoct

» CBIIOCTAaBUMOCT Ha IPUXOJIU U PA3X0IU
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» IlpenuMcTBO Ha ChIBPKAHUETO TIpes popmaTa

» 3ana3BaHe Ha CUCTOBOJIHATA IMOJIMTHKA W TPHEMCTBEHOCT B OTYCTHUTE TICPHUOIH

DUHAHCOBHUS OTUET € U3TOTBEH HA 0a3a Ha MPUETO MPABUIIO 32 OLIEHKA T10:

- HCTOpHYECKa IleHa

- TeKylla CTOMHOCT

- peanmu3yemMa CTOMHOCT (CTOMHOCT Ha YPEKIaHETO)

- ceramiHa CTOMHOCT

[IpencraBsnero Ha ¢uHaHcoBUsS 0T4YeT chrilacHO MC®O u3uckBa pbKOBOJICTBOTO J1a
HamNpaBH HaW-100pW TPUOIM3UTEITHU OIEHKU, HAYUCICHHUS W Pa3syMHHU TPEIINOTIOKEHUS,
KOUTO OKa3BaT €(PEKT BbPXY OTYETHUTE CTOMHOCTH Ha aKTHBUTE W IMACHBUTE HA MPUXOJUTE H
pa3XoauTe U Ha OMOBECTSIBAHE HA YCIOBHUTE B3EMAHMS U 33bJDKCHUS KbM JlaTaTa Ha OTYeTa.
Te3u OIEHKH, HAYMUCICHUS W TPEINOJIOKEHUS ca OCHOBaHM Ha HWHGOpMAIUATA, KOSATO €
HAJIMYHA KBbM JIaTaTa Ha (UHAHCOBUS OTUET, MOPAIN KOETO ObaenInTe (PAKTHUIECKH PE3yITaTH
Ouxa MOIIH J1a ObJIaT Pa3IUYHH OT THAX.

CueroBoiHaTa OTYETHOCT C€ OCBHIIECTBSIBA UpPE3 XPOHOJOTUYHO PETUCTPUpAHE Ha
CYETOBOJIHUTE ONEPAIMH Bb3 OCHOBA HA ITbPBUYHUTE CYCTOBOIHU JTOKYMEHTH, CUCTEMATUIHO
obobmaBane Ha wuHpOpMaNMIATAa, BOJEHE HA CHUHTETUYHM M AHAIUTUYHU CUCTOBOJHU
PETHCTPHU, MPUKITIOYBAHETO UM B Kpas Ha TOJWHATA M ChCTaBsSIHE Ha OOOPOTHA BEIOMOCT U
rjaBHA KHHTA.

O6paboTkara Ha cueToBoAHaTa HWHGOpPMAIUsA € H3BBPIICHA Ha 0a3a yTBBPIACH
WHJUBU]TyaJIeH CMETKOIUIAH.

2.4. Cpagnumenna ungopmayusn

CpaBuutennata wuHpopmanus BBB (PHUHAHCOBUS OTYET, CBHIVIACHO CYETOBOJHATA
MOJINTHKA CE€ TPEJCTaBs 3a €IMH OT4YeTeH mnepuoxa. [IpeaxomHus mepuox 3a oTdeTa 3a
(UHAHCOBOTO CBHCTOSIHME M OTYETa 3a MPOMEHHTE B COOCTBCHHS KamUTall € TOoJuHATa
3aBbpmBama Ha 31.12.2024 r. [Ipeaxoauus nepuos 3a oTyeTa 3a BCEOOIUs JOXO U OTYeTa
3a mapuyanTe motor| € 30.06.2024 roanHa 1 € ChIIOCTaBUM.

Korato e He0oOX0auMO, CPaBHUTEITHUTE JaHHU CE MPEU3YHCIIABAT, 3a Ja CE€ MOCTUTHE
CBHIIOCTABUMOCT CHPSIMO IMTPOMEHU B TIPEJICTABSHETO B TEKYIIaTa FOIUHA.

OTunTaHeTo Ha HHPOPMAIIHUSTA IO CXOHH CIICTKA U CHOUTHS C€ U3BBPINBA 1O €IUH U
ChIl HayuMH mNpe3 Tekymwus nepuoa. CrpeMuM ce Ja 3ama3Bame MpUJIaraHUTe Mpe3
MPEIXOAHUS TIEPHO]] CYETOBOHU TTOJIUTHUKH.

2.5. Omuemna sanyma

OyHKIMOHAIHATA U OTYETHA BalyTa Ha JPYXKECTBOTO € Obarapckus jes. [lapuunure
CPEJICTBA, B3EMAaHMITA U 3aIbJDKEHUATA, J€HOMUHUPAHU B Uy XK/JIE€CTPaHHA BalyTa C€ OTUUTAT
B JICBOBA PABHOCTOMHOCT Ha 0a3a BaJlyTHHMs Kypc KbM JaTaTa Ha oIlepanuara U ce
IpeolIeHsABaT Ha MecevyHa 0a3a KaTo ce u3noi3Ba oduuuanuus kypc Ha BHbB 3a mocnennus
paboTeH aeH oT Mecena. KypcoBuTe pa3iuKu OT NPEOLIEHKUTE CE€ TPETUPAT KaTO TEKYIIU
(MHAHCOBH MPUXOJH U PA3XOHU U CE€ BKIIOYBAT B OTUETA 32 JOXOAMTE.

2.6. IIpuxoou

IIpuxonure ce HayuciIsIBaT B MOMEHTa HAa TAXHOTO BB3HUKBAaHE, HE3aBUCHMO OT
NApUYHUTE TOCTBIUICHUSA W IvtamanHusa. OTYATAaHETO MM C€ M3BbpLIBA IIPHU CIIa3BaHE Ha
M3HMCKBAHETO 32 IPUYMHHA U CTOMHOCTHA BPB3Ka MEXIY TAX.

IIpuxomure ce OLEHABAT IO CHpaBeAJMBaTa CTOMHOCT Ha IOJNY4YEHOTO WIH
MOJUIeKAIOTO HA TNOJy4yaBaHe, Moj (opmara Ha MAapUYHM EKBHBAJCHTH WJIM TapUYHU
CPEICTBa.
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[Ipuxoaure ce orpa3sBaT BbB (MHAHCOBHS pe3yiTara 3a MEpHoja, Mpe3 KOWTO e
OCBIIIECTBEHA ONlEepalMATa, HE3aBUCUMO OT IIepro/ia Ha U3IUIALIAHETO.

Qunancosu npuxoou

[lpuxoaure OT JMXBU Ce HAYMCISABAT TEKyIIO, Ha 0a3a Ha JOTOBOPEHUS JIMXBEH
IIPOLIEHT, CyMaTa ¥ CpOKa Ha B3E€MaHETO , 3a KOeTO ce oTHaciT. Te ce HauuciasaBar B
oT4yeTa 3a BCEOOXBATHHUS JIOXOJ B NEpUOJAa HA BB3HUKBAHETO HM=

2.7. Pazxoou

PazxoauTe B ApyKECTBOTO c€ MPHU3HABAT B MOMEHTA Ha TAXHOTO BH3HUKBAHE U Ha
0a3a MPUHIUIIUTE HA HAYMUCIISABAHE M CHIIOCTABUMOCT, M JIO CTEIEHTA, 0 KOSATO TOBa HE O
JIOBEJIO 32 TpHU3HABAaHE HA OTYETHU OOEKTH 3a aKTHBH IACHBH, KOUTO HE OTTrOBapsT Ha
onpezeneHusATa 3a Takupa cbriaiacHo MC®O u paMkara KbM THX.

Jpy>ecTBOTO OTYUTAa TEKYIIO Pa3XxOJUTe 3a JIEWHOCTTAa IBPBO MO UKOHOMHUYECKU
€JIEMEHTH | CJieJl TOBa Mo (YHKIMOHAIHO MpeaHa3HaueHue. [Ipu3naBaHeTo Ha pa3XxoauTe 3a
TEKYILUs MEePUOJI C€ U3BBPIIBA MPU HAYUCISABAHE HA CHOTBETCTBAILUTE UM Ipuxoau. Kum
Pa3XoJIMTE 3a JICMHOCTTA Ce OTHACAT U (PMHAHCOBUTE Pa3XOH, KOUTO JPY)KECTBOTO OTUYHUTA U
ca CBbp3aHU C JIeWHOCTTa. PazxoauTte ce oTYMTAT HA MPUHIMIA HA TEKYIIOTO HA4YMCIISIBaHE.
OueHsBaT ce MO CIpaBeyIMBaTa CTOMHOCT Ha TUIATEHOTO WJIM MPEACTOAIIO 3a IJIaIlaHe,
CHOTBETHO 1I€HATA Ha CJIEIKATa, KAKTO U KOTaTO TOBA € pa3perieHo.

Pa3xon ce mpusHaBa He3zabaBHO B OTdera 3a BCEOOXBATHHUS JOXOJ], KOrato TOM
HE cCb3JaBa ObJella HKOHOMUYECKA H3T0Ja WIM KOraTo M J0 CTEIeHTa, A0 KOSTO
ObJemaTa MKOHOMHUYECKA HM3rojJla HE OTroBaps HAa M3WCKBAHUATA WJIU MIPECTaHE Ja OTroBaps
Ha M3UCKBAHUATA 32 IPU3HABAHE HA aKTHUB B OaaHca.

QuHaHcosU pazxoou

Pa3xonure 3a JMXBU Ce HAUMCISABAT TEKYIO, Ha 0a3a Ha JOTOBOPEHHUS JUXBEH
MPOIIEHT, CymMaTa M CpPOKa Ha 3aJbJDKEHHETO, 3a KOETO C€ OTHACAT. Te ce HauMcClsBaT B
oTyueTa 3a BCEOOXBATHHUS JIOXOJ B TEpHOJa Ha BB3HUKBAHETO WM. Pa3xoauTe 3a JIMXBH,
MPOM3TUYAINNA OT OAHKOBHU 3a€MH, C€ M3UYUCIIABAT M HAYMCIISIBAT B OTUETa 3a BCCOOXBATHHUS
JIOXOJ 1O MeTo/a Ha €(EeKTHUBHUS JIMXBEH IMPOIICHT.

2.8. HmMomu, mawiunu u coopvrceHus

HNmotute MamumHUTe W OOOPYIBAHETO /IBITOTPAHMTE MAaTEpUAIIHU aKTUBU/ ca
NpeCTaBEeHH 0 MPEOIEHEHAa CTOWHOCT, HaMajleHa ¢ HaTpylaHaTa aMOpPTH3aIlis U 3aryouTe
oT 00€e3IIeHKa.

Ilvpsonauanno npudobusane

[Tpu bpBOHAYAITHO TPUIOOMBAHE HMOTHUTE, MAIIMHUTE U 00OPYIBAHETO CE OICHSABAT
Mo 1[eHa Ha MpHUI00UBaHe, KOSTO BKIIOYBA MOKYITHATA 1I€HA, MUTHUYECKUTE TAKCH U BCUYKHU
JPYTH MPEKU Pa3X0H, HEOOXOIUMHU 3a TIPUBEKIAHE HA aKTUBA B PAOOTHO CHCTOSHHE.

JIpy>KecTBOTO € ompeaenuso cToiHocTeH npar ot 700 neBa, Mo KOMTO MPUAOOUTHUTE
AKTUBH HE3aBHCHMO, Y€ MPHUTEKABAT XapaKTePUCTHKATa HA JIBJITOTPACH aKTHB, CE M3IHCBAT
KaTo TEKYII[ pa3XxoJl B MOMEHTA Ha PUJ00UBAHETO UM.

Ilocneosawa oyenasane

N36paHusT OT APYKECTBOTO MOIXOJ 3a MocjeaBania OaJaHcoBa OIEHKAa Ha UMOTHUTE,
MaIllMHUTE U 000pYyABaHETO € MOoJieNa Ha npeoleHeHaTa ctoitHocT o MCC 16 - npeorieHeHa
CTOMHOCT, HaMaJIeHa C IOCJIEBAII0 HAYMCICHUTE aMOPTU3AlMK W HAaTPYMaHWUTE 3aryOu OT
o0e31IeHKa.
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[IpeonieHka Ha UMOTHUTE, MALTMHUTE U 00OPYJIBAHETO Ja CE€ U3BBPILUBA OT JIMIECH3UPAH
OIICHUTENT O0MYaiiHO Ha mepuoi oT 5 roauHu. KoraTo TsxHara crpaBeIjiiBa CTOMHOCT ce
MIPOMEHSI CHIIECTBEHO HA MO-KPATKHU NEPUOJIU OT BpEeMe, MPEOLIEHKaTa MOXe Ja C€ U3BBPILBA
no-decto. KbM aTaTa Ha M3TOTBSHE HA OTUYETA HSAMA MPaBeHA MPEOIeHKa Ha UMOTH, MAIlTMHU
u 00opy/IBaHe.

Ilocneosawu pazxoou

Pasxonure 3a peMOHTH W TIOJIPBXKKA CE MPU3HABAT 33 TEKYIH B IIEPHOJIA, IPE3 KOUTO
ca HampaBeHH. V3BBpIICHW TOCJIEABAIM pPAa3XOAHW, CBBP3aHU C HMOTH, MAIIUHU U
o0opy/JBaHEe ce KalUTAIM3UpaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U CE
npepasriekaa OCTAThYHUS My TOJIC3CH KUBOT KbM JaTaTa Ha KaUTAIN3AIHATA.

Memoou na amopmusayus

JIpy>KeCTBOTO W3I0J3Ba JIMHECH METOJ] Ha aMOPTHU3allUs Ha UMOTUTE, MAIIUHUTE U
000pyIBaHETO. AMOPTU3UPAHETO HAa AKTUBHUTE 3all0YBa, KOTaTO TE Ca Ha Pa3IMOJIOKCHUE 32
ynotpeba. [lone3Hust KUBOT MO TPyNH aKTUBU € ChOOpa3eH ¢ (U3UYECKOTO H3HOCBAaHE,
cnenudukara Ha 00OpyIBaHETO, OBACIINTE HAMEPECHHS 3a YIoTpeda M ¢ MPEANoIaracéMoTo
MOpAaJTHO OCTapsiBaHe.

CpoKbT Ha TOAHOCT Ha MAaUIMHUTE U OOOpY/IBAHETO € ONpEENIeH Ha 5 rOAMHHU, Ha
KOMITIOTBPHOTO O00OpyZBaHe 2 TOJWHH, TPAHCIIOPTHUTE CpeACTBa — 4 TOIuHHM, a Ha
CTOMAHCKUSI UHBEHTap — 7 romuHu. CpOKBT Ha TOJHOCT 32 CUETOBOJIHH IICIH € €IHAKBB C
TO3W 3a JaHbYHU Uenu. OnpenencHUTe CPOKOBE HA IOJIE3€H KMBOT HA JBJITOTPAWHUTE
AKTHUBHU CC NPCIIICKAAT B Kpast Ha BCCKU OTUCTCH ICPpHUOA U TP YCTAHOBABAHC HA 3HAYHUTCIIHU
OTKJIOHEHUS CIIPSIMO OBJICIIUTE OUYAKBAaHUS 32 CPOKA HA M3IIOJI3BAHETO HA AKTUBUTE, CHIIHST
CE KOpUTHUPA MEPCIICKTHBHO.

Obesyenxa na akmusu

banancoBuTe CTOMHOCTM Ha WMOTHTE, MAIIMHUTE W OOOPYJIBAHETO IOJUIC)KAT Ha
nperyien 3a 00e3leHKa, KOraTo ca HaJIWIe ChOUTHS WM TIPOMEHU B 0OCTOSITEIICTBATA, KOUTO
MOKa3Bar, 4e OajaHCOBaTa CTOMHOCT OM MOIJIA Jla ce OTJIMYaBa TPAaWHO OT Bh3CTaHOBHUMATa
UM CTOWHOCT. AKO ca HajuWIle TAaKWBa WHAWKATOPH, Y€ MPUOIUZUTEITHO OTNpe/esieHaTa
BB3CTAHOBMMAa CTOMHOCT € IO-HHCKa OT TSAXHaTa OajlaHCOBa CTOMHOCT, TO ITOCJIEIHATA CE
M3IIKCBA O BH3CTAHOBHMATA CTOMHOCT Ha aKTUBHUTE. Br3cTaHOBHMAaTa CTOMHOCT HA UMOTHTE,
MallMHATE W OOOpYJBAaHETO € II0- BHCOKaTa OT JBETE: CIpaBeMBaTa CTOWHOCT 0Oe3
pa3xoauTe 3a Mpoaaxoda Uil CTOMHOCT B ynoTpeba. 3aryoute ot obe3iieHka Haa GpopMupaHus
3a CHOTBETHHUS aKTHWB TIPEOIICHBYCH pE3epB Ce BKIIOYBAT KAaTO pPa3xoj B OTYeTa 3a
BCceoOXBaTHUS 10X0. Te3u 3a cMeTKa Ha MPEOLIEHbYHUS PE3EPB CE MPEACTABAT KbM CTATUUTE
Ha JIPYTUTE KOMITOHESHTH B OTYeTa 32 BCCOOXBATHUS JIOXO/I.

Ieuanou u 3a2you

JIparoTpaifHUTe MaTepuadHH aKTHBH C€ OTHUCBAaT OT OT4eTa 3a (UHAHCOBOTO
CBhCTOSHUE KOTATO CE M3BAJIAT TPAWHO OT YIOTpeOa M He ce 0YaKBa OT TSIX OBJICIIN CTOTTAHCKU
U3roJIu WM ce mpoaanat. [leqanbure unm 3aryoute oT nmpoaaxouTe Ha OTACTHUTE aKTUBU CE
OTIpEeNIeNIAT Ype3 CPaBHSBAHETO Ha MPHUXOIUTE OT Mpoaakdara W OamaHcoBaTa CTOWHOCT Ha
aKTMBa KbM Jarata Ha mpojaxbara. Te ce mocouyBaT HETHO KbM JIPYTH JOXOIU, a
NPEOIICHBYHUS PE3EPB Ce MPEXBHPIIL KbM Hepas3mpeaeeHara neqanoa.

2.9. Hneecmuuuu ¢ OvuiepHU U ACOYUUPAHU OPYIHCECMEA

JIpy>KeCTBOTO OTYNTA MHBECTHUIIMH B JIBIICPHU M ACOIUUPAHU TIPEITPHUITHS, ChITIACHO
MCC 27 u MCC 28. JBIrocpoyHUTE UHBECTUIMH, MPEICTABISABAILINA AKIIUU B IBIICPHU U
ACOITMUPAHM JPYXKECTBA ca MPEJACTABEHU B OTUETA IO IIeHa Ha MpuaoouBaHe /ce0ecTORHOCT/,
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KOSITO TPEACTABIIsABA CIpPaBEUIMBATa CTOMHOCT HA BB3HATPAKICHHETO, KOETO € Omio
IUTATEHO, BKJ. TPEKUTE pa3Xxoqd 10 MNPHUIOOMBAHETO HA WHBECTHUIIMSATA, HaMmalieHa C
HaTpyrnaHaTa o0e3leHKa.

YacT oT Te3n MHBECTUIIMH HE Ce ThpryBaT Ha ¢oHm0BH O0opcH. ToBa 00CTOATEICTBO HE
JaBa Bb3MOXKHOCT JIa CE OCHTYPST KOTUPOBKHU Ha Ta3apHU IICHH HA aKTHBEH Ma3ap, KOUTO Jia
U3pa3sBaT JOCTAThYHO JIOCTOBEPHO U IMPEKTHO CIIPABEUIMBATA CTOMHOCT Ha TE3U aKIUH.

O6€3H6HK& Ha MHBCCTUIUHU B ABIICPHU U aCOLITUMPAaHN APYIKECTBA

[TpuTexaBaHUTE OT IPY>KECTBOTO MHBECTUIMH TIOJICIKAT HA MPErJie 3a 00e3IeHKa.

PBKOBOJICTBOTO MpaBH aHAIKM3 W OIICHKA 3a HAJIMYKE HA WHAUKATOPH 3a 00C3IICHKA Ha
HETOBUTE MHBECTHUIIMH B JBIICPHU U ACOLMHUPAHU JpYyKecTBa. KaTto OCHOBHU MHIMKATOPH 3a
o0e3IIeHKa ce MpUeMarT: 3HAYUTEIHO peAylMpane Ha o0emMa WK MPeyCTaHOBSIBaHE ACHHOCTTA
Ha JIpy)KecTBOTO, B KOETO € HHBECTHPAHO, OTYUTAHE HA 3aryOd 3a TMO-TPOIbDKUTEICH
nepuoa OT BpPEMC, KAKTO M OTYUTAHC HA OTPHUUATCIHW HCTHU AKTHBU HWJIM AKTUBU IIOJ
pEerucTpUpaHusi OCHOBEH aKIIMOHEPEH KaruTall.

TecroBere W THpElEHKUTE HAa PHKOBOJACTBOTO 3a O0OE3IICHKA HAa WHBECTUIMHTE Ca
HalpaBeHH TMpe3 MpH3Mara Ha HETOBUTE IUIAHOBE W HAMEPEHHsS OTHOCHO ObJCHIMTE
HUKOHOMHMYCCKH HU3rogHu, KOUTO CC O4YaKBa Ja 6'bI[aT MOJIYYCHH OT ABIICPHUTEC U aCOUUUPAHU
JPY’KeCTBa, BKJ. THPrOBCKA M MPOM3BOJICTBCH OIUT, OCHTYpsIBAaHE HA T[O3UIIMK Ha
YyX/IECTpaHHH Ta3apH, OYaKBaHMUATA 33 ObJCIIM Mpoaaxou u mp. Te3n mporHo3u, OTYUTAT
pa3IUYHUTE TPEIIONIOKEHHS 3a PUCKOBE, HECHTYPHOCT M BEPOSTHOCTH 3a Objemiara
pcam3anus Ha NApUIHUTC IOTOUH U JOXOAU OT TE3U MHBCCTHUIINH.

IIpu ycraHoBsBaHEe Ha YCJOBHUsS 3a O0€3l€HKa, Chlata ce MpH3HaBa B OTYeTa 3a
BCe0oOXBaTHUS 10X0/ /meyanba wim 3ary0a 3a ToanHaTa/.

2.10. IHapuunu cpeocmea u napuuHu eK6UBAIeHMU

HapI/I‘-IHI/ITe CpeaACTBa U CKBUBAJICHTHU BKJIKOYBAT KAaCOBUTC HAJIMYHOCTHU, U 0OaHKOBUTE
CMCTKH.

Ilocneosawo oyensisane - IlapuuHuTe CpencTBa W EKBUBAJIEHTH B OaHKUA ce
MPEJICTaBAT MOCIEBAIIO M0 aMOPTU3UpPaHa CTOMHOCT, HAMaJIeHa ¢ HaTpylaHaTa o0e3leHKa
3a OYaKBaHU KPEIUTHU 3aryou.

3a 1enuTe Ha U3rOTBSHETO HA OTYETa 3a MapUYHUTE MOTOLM: MAPUYHU MOCTHILICHUS
OT KJIMCHTU U HapI/IqHI/ITe INIalaHuAa KbM JOCTaBUUIIU Ca HpeﬂCTaBeHI/I 6p}ITHO, JINXBUTEC 110
MOJTy4Ye€HU MHBECTUIIMOHHH KPEIUTH CE€ BKJIIOYBAT KATO IJallaHus 32 GUHAHCOBA JACWHOCT, a
JINXBUTEC, CBT)p3aHI/I C er)]I/ITI/I, O6CJ'Iy>KBaHH/I TeKymaTa HeﬁHOCT CC BKJIKOYBAT B OHepaTI/IBHa
JICHHOCT.

2.11. Jluzune

JIpy>kecTBOTO € MMaJjo CKJIIOUEH €THOTOMIIEH JOTOBOP 3a HaeM Ha o(uC, HAa HHUCKA
croiHOoCcT. Chius € npekpateH npe3 2024 ronnHa .BbB Bpb3ka ¢ Bau3aHeTo B cwiia Ha MCPO
16 JIu3uHT pHKOBOJICTBOTO HA JIPYKECTBOTO € MPHUEIIO BH3MOKHOTO 00JI€KYaBaIlo U3KIIOUEHUE
ceraacHo maparpad 5 or MCOO 16 JluzuHr u € mpueso Aa He Mpuiara W3MCKBaHMITA HA
naparpadu ot 22 1o 49 mo OTHOIIEHHE HAa JOTOBOpa 3a HaeM. PHKOBOACTBOTO CUMTA, Y€ IO
CBOS XapaKTep M Ha4YMH Ha CKIIOYBAHE CBIIUSA € KpaTKocpodeH. JIM3MHroBuTe IUIALaHUS T10
TO3U JOTOBOP Ca OTYMUTAHU KaTO TEKYIL Pa3Xxo] Ha JIMHEEH MIPUHIIMII 32 IEpHo/ia Ha JOroBOpa.

2.12. Ilencuonnu wu Opyzu 3a0vidcenus KbM NEPCOHANA NO COUUAIHOMO U
mpyoo6omo 3aK0OH00amecmeo
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TpynoButre ¥ OCUTypUTENHHM OTHOIICHHUS C PAOOTHUIMTE U CIYKUTEIUTE B
JPy>KECTBOTO C€ OCHOBaBaT Ha pasmopendoure Ha Konekca Ha Tpyaa u Ha pasmnopendute Ha
NENCTBAIIOTO OCUTYPHUTENTHO 3aKOHO1aTencTBO. OCHOBHO 3ab/DKEHHE HAa paboToaartens € Ja
U3BBpIIBA 33AB/DKUTEIIHO OCUTYypsBaHE Ha HAeTUTE JIMLA 3a IIEHCHUOHHO, 3paBHO
ocurypsisane. Pa3mepure Ha OCHUTYpUTEIIHUTE BHOCKM C€ YTBBpKJIaBaT ChC 3aKOHa 3a
OrojpKeTa 3a ChOTBETHAaTa roguHa. KbM parata Ha BCEKM TOIUIIEH (PUHAHCOB OTYET
JIpYKECTBOTO IMpaBH OICHKAa HAa CyMara Ha OYaKBaHHUTE pPAa3XOAM IO HATPyIBaIld Ce
KOMIICHCUPYEMH OTIYCKH, KOSTO C€ OdYakBa Ja ObJe Hu3IJIaTeHa Karo pe3yiraT oT
HEU3I0JI3BaHOTO MPABO HA HATPYIaH OTITYCK.

Kpatkocpounure 10X0oau Ha mepcoHana mox (opmara Ha Bb3HArpaKACHUS, OOHYCH U
COLIMAJIHU JOIUIAIAHUS U MPUA0OUBKYU Ce MPU3HABAT KaTO Pa3xo]l B OTYETa 3a BCEOOXBATHUS
JI0XO0Jl B MEpuoJia, B KOWTO € IOJIOKEH TPyJAa 3a TSAX WIM ca U3NBJIHEHU U3UCKBAHHUATA 32
TAXHOTO MOJIy4aBaHe U KaTo TEKYIO 3aIb/DKEHUE B pa3Mep Ha HEIMCKOHTHpaHaTa UM cyMa.

Cwraacuo Kogekca Ha Tpyna paboTomaTensT € 3aJb/DKEH Ja M3IUIalla Ha MepcoHaia
IpU HACThIIBAaHE Ha MEHCHOHHA BB3PAacT 00€3IIeTeHHE, KOETO B 3aBHUCHUMOCT OT TPYIOBHS
CTaX B NPEANPHIATHETO MOXE Ja Bapupa Mexay 2 ¥ 6 OpyTHH 3aiuiaTd KbM JaTaTra Ha
MPEKPaTABAHETO HA TPYAOBOTO MpaBooTHoIeHue. [Io cBouTe XapaKTepUCTHUKU TE3U CXEMU
Npe/CTaBIsABAT IUIAHOBE € Ae()UHUPAHU TOXOIH.

Pa3xoaute 3a MuHan cTaxk ce MpU3HaBaT BeJHAra B OTYETa 32 BCEOOXBATHUS JOXO/I.

2.13. Akuyuonepen Kanuman u pezepeu

JIpyKeCTBOTO € aKIMOHEPHO U € 33aABIDKEHO J[a PErHCTpUpa B TBProBCKUS PETUCTBP
OTIpeJIeNIeH pa3Mep Ha aKIMOHEepeH KamuTail. J{py>KeCTBOTO OTYMTa OCHOBHHS CH KAaIHUTaJ MO
HOMHHAJTHA CTOWHOCT Ha PETUCTPUPAHUTE B ChJIa aKIHH.

CepriacHo u3nucKkBaHUATa Ha THProBCKUs 3aKOH M yCTaBa, JPYKECTBOTO € JIBKHO J1a
dopmupa u peseps @onyn PezepseH, kaTo m3TouHNIM Ha GoHTA MOTaT Ia OBAAT: Hal-MaJIKO
e/lHa JieceTa OT meuaynbara, KaTo CpPeJCTBaTa Cce 3aJelAT B OOl pa3Mep N0 eIHa JeceTa OT
aKIIMOHEPHHUS KalUTaJ WK TO-TOJsIMa 4acT, OnpezesieHa no pemenue Ha O0moro crOpanne
Ha aKIUOHCPUTE; CpCACTBATA IOJYUYCHUM HAA HOMHUHAJIHATA CTOMHOCT Ha AKIMUUTC IIpHU
U3/1aBaHETO MM /TIPEMUCH pe3epB/; IPYTW W3TOYHUIM, MPEABUICHHU IO pemreHne Ha O0moTo
cbOpaHue.

CpenctBata oT (hoHZA MOTraT Ja ce€ M3MOI3BAT CaMoO 3a TOKPHBAaHE HA TOMUINHATA
3aryba ¥ Ha 3aryOum oT mpeaxoanu roauHu. Korato cpeacrBara BbB (hOHIA JOCTHrHAT
OIIpe/IeTIeHNs] B yCTaBa MUHHMMAJEH pa3Mep, CpelACTBaTa HaJ Ta3d CymMa Morar ga Obpaar
U3I0JI3BaHU 32 YBEJINYaBaHE Ha aKIIMOHEPHUS KaruTall.

2.14. Omuem 3a napuunus nOmox

HpI/ICTaTa IMOJIMTHKA 3a OTYUTAHC U MPECACTABAHC HA MMAPUIHUTC IMMOTOLMU € IO IPCKUA
METO/. HapI/I‘-IHI/ITe OTOIM C€ KJ'IaCI/I(l)I/II_[I/IpaT KaTo MmapuiHH IOTOLM OT: OIICpaTHBHA,
MHBCCTHUIIMOHHA U (I)I/IHaHCOBa HeﬁHOCTH.

2.15. Omuem 3a npomenume 6 co6CmeeHUss KANUMA

[Ipuera e cueTOoBOAHA MOMUTHKA J1a CE M3TOTBSI OTYETA Upe3 BKJIOUYBaHe Ha: HerHa
neyanba miam 3ary6a 3a nepuoja; Cango Ha HepaslpeaesieHaTa neyanoda /HermokpuTa 3aryba/ u
IBUOKCHHSI 32 TIEpHofa; BCHYKK CTaTHM HA TPUXOJUTE WM Pa3XxoquTe, redandata WiIH
3ary0aTta, KOuTo B pesynTtar Ha jaeictBamute MCC ce mpu3HaBaT AUPEKTHO B COOCTBEHUS
kanutan; KymynaruBeH e¢gekT OT NpPOMEHUTE B CUETOBOJHATA TOJMTUKA, MPOMEHHU B
CUYETOBOJIHUTE MPUOJIN3UTETHN OLEHKU U TPEILKH.
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2.16. Ceévpsanu nuya

3a nenra Ha U3roTBSAHETO Ha HACTOALIMS (PUHAHCOB OTYET aKLIMOHEPUTE, CIIYKUTEIUTE
Ha PBKOBOJHHU IOCTOBE (KJIOYOB YIPABICHCKH MEPCOHAN), KAaKTO M OJM3KM YIEHOBE Ha
TEXHUTE CeMeICTBa, BKIIOUUTEIHO U JIPY’KECTBAaTa KOHTPOJUPAHU OT BCUYKU TOper30pOeHU
JMLa, ce TPeTHpaT KaTo CBbpP3aHU IUlA. B paMKuTe Ha HOpMaJlHaTa CTONAHCKAa JEHHOCT ce
OCBILECTBSBAT CIEIIKU ChC CBbP3aHU JIUIIA.

2.17. @unancosu uncmpymenmu

2.17.1. Ilpusnasane u omnuceate

@DuHAHCOBUTE aKTUBU M (PUHAHCOBUTE IACHBM C€ MpHU3HABAT, Korato JpyxecTBoTo
CTaHe CTpaHa Mo JJOTOBOPHUTE yCIOBHS HA (PMHAHCOBUS HHCTPYMEHT.

@DuUHAHCOBUTE aKTHBHM C€ OTIHMCBAT, KOIaTo JOTOBOPHUTE IIPaBa BbPXY NapUYHUTE
NOTOLM OT (PMHAHCOBHMSA AKTUB M3THYAT WM KOraTo ()UHAHCOBHUAT aKTHB M IO CBHIIECTBO
BCUYKH PUCKOBE M U3TOJIU CE IPEXBBPIIAT.

@UHAHCOBUTE TMACHUBU CE€ OTIHUCBAT, KOTATO 3aIbJDKCHUETO, TOCOUYEHO B JIOTOBOPA, €
U3IIBJIHEHO, € OTMEHEHO WM CPOKBT MY € U3TEKbII.

2.17.2. Knacugurxayusi u nopeoHauaiHo oyeHseane Ha PUHAHCO8U AKMuUsu

[TbpBOHAaYanHO (PMHAHCOBUTE AKTUBU C€ OTYMTAT [0 CIPaBEUIMBAa CTOMHOCT,
KOpUTHpaHa C pa3XoJUTe IO CJelKkara, ¢ HU3KIIYeHHe Ha (PUHAHCOBUTE aKTHUBU IO
CIpaBeAJuBa CTOMHOCT Ipe3 IedanbaTa WM 3arydata U ThPrOBCKMTE B3€MaHHUs, KOUTO HE
ChIBpPXKAT CHIIECTBEH (PUHAHCOB KOMIOHEHT. IIbpBOHayanmHaTta OIEHKAa Ha (PUHAHCOBHTE
aKTUBM IO CIIpaBe/UIMBa CTOMHOCT IIpe3 mevanbara WM 3arybaTta He ce Kopurupa ¢
pa3xoauTe Mo c/enKara, KOUTO C€ OTYMUTAT KaTo TEKYIH pa3xoau. [IppBoHauanHaTa OIEHKa
Ha TBPrOBCKUTE B3€MaHMs, KOUTO HE ChIbPXKAT CHIIECTBEH (UHAHCOB KOMIIOHEHT
IpeJcTaBiIsIBa lieHaTa Ha clieikaTa cbriiacHo MCOO 15.

B 3aBucuMocT OT HauMHa Ha MOCJIEJBAIlO OTYMTAaHE, (PMHAHCOBUTE AKTUBU C€
KJIacu(UIIUpaT B €HA OT CIETHUTE KaTEeTOPUH:

* IBJITOBU MHCTPYMEHTH 110 aMOPTHU3HPaHa CTOMHOCT;

* (hHAHCOBYM aKTHBH IO CIPABEIMBA CTOMHOCT Ipe3 rnevandara uin 3aryoara;

* ()MHAHCOBM aKTHMBHU IO CHPaBEAJIUBA CTOHHOCT Hpe3 JIpyr BCEOOXBATEH JIOXOJ C WIH
0e3 pexnmacudukanus B medanbaTa WIM 3ary0ara B 3aBUCHMOCT Jalld ca JBJITOBH WIH
KaIlTuTaJOBH HHCTPYMEHTH.

Knacudukanusta Ha (uHAHCOBUTE aKTHUBU Ce Ompezens Ha 0a3zaTa Ha CIETHHUTE JBE
YCIIOBHSL:

* Ou3HEC MOJIENTBT Ha J[py>KECTBOTO 3a yIpaBlieHHE Ha (PMHAHCOBUTE aKTHUBH;

* XapaKTEPUCTUKUTE HAa IOTOBOPHUTE MAPHYHH MTOTOIM HA (PMHAHCOBHS aKTHUB.

Benuku npuxoam v pa3xoau, CBbp3aHu ¢ (PMHAHCOBUTE aKTHUBHU, KOMTO Ca MPU3HATH B
nevanbara MU 3arybara, ce BKIIOYBAT BBB IMOJIOKHUTEIHU U OTPULATENHU PA3IUKH C
(MHAHCOBH MHCTPYMEHTH B MHIUBHAyalHHUS OTYET 3a mevanbaTa WiM 3arybata U ApYyrus
BCEOOXBATEH JI0XO/.

2.17.3. Ilocnenparo oleHsBaHe Ha (PMHAHCOBUTE AaKTUBU

OHUHAHCOBH aKTHBH 110 aMOPTH3UpPaHa CTOMHOCT

@uUHAHCOBUTE AKTUBU C€ OLEHSIBAT 1O aMOPTH3MpaHa CTOMHOCT, aKO AaKTUBUTE
U3IBJIHABAT CJIEIHUTE KPUTEPUM M HE ca OINpPENeIeHU 3a OLEHSABaHE IO CIIPaBeUINBa
CTOMHOCT Ipe3 nevyanbara u 3arybaTta:

* JIPY’KECTBOTO YIpaBJIsiBa AKTMBUTE B PAMKHMTE Ha OM3HEC MOJEJ, YUATO LN € Aa
TbpKU (PMHAHCOBUTE aKTUBH U Ja CHOMPA TEXHUTE JOTOBOPHU IMapHYHU MTOTOIIH;

* CBIVIACHO JIOTOBOPHMUTE YCIIOBHMsS Ha (UHAHCOBHMS AKTUB HA KOHKPETHU JaTH
BB3HUKBAT MAPUYHU MOTOIM, KOUTO Ca €AMHCTBEHO IUIAIIAHUS 10 TJIaBHULIA M JIMXBA BBPXY
HeroraceHara CyMa Ha IJIaBHUIIATA.
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Ta3u kateropus BKIIOYBA HEJCPUBATUBHU (PHMHAHCOBU AaKTUBU KaTO 3aeMU H
B3eMaHUs ¢ (PUKCUpPAHU WU ONIPEACTUMU IUIAIIaHKsI, KOUTO HE CE KOTUpAT Ha aKTHUBEH Mazap.
Cnen mbpBOHAYATHOTO IMPU3HABAHE TE CE€ OLEHSIBAT IO AaMOPTU3HMpPAaHAa CTOMHOCT C
U3IMOJI3BAaHE Ha MeToJa Ha eeKTWBHATa JuxBa. JlUCKOHTHpaHe HE Ce H3BBpIIBA, KOraTto
e(eKThT OT HEero € HeChIIecTBeH. [[py)ecTBOTO KIacHUpUIMpa B Ta3u KATErOpus MapuTe U
NapuUYHUTE EKBUBAJCHTH, TBHPrOBCKUTE U JApPYyrd (UHAHCOBM B3E€MaHUs, KaKTO U
perucTpupanu Ha 6opcara oOIHUraIuu.

* Teproecku B3eMaHus

THproeckuTe B3eMaHUsi Ca CyMH, ABIKUMHU OT KIMEHTHU 32 MPOAAJCHU CTOKH WU
yCIIyTH, U3BbPIIECHU B 0OMYaliHUS XOJ1 Ha CTOMAaHCKaTa AeMHOCT. OOMKHOBEHO T€ C€ IbJIKAT
3a ypeKJlaHe B KPaThK CPOK U CJIECIOBATEIHO ca KIACU(PUIIUPAHU KATO TEKYIIH. ThPrOBCKUTE
B3EMaHMs ce MPU3HABAT MbPBOHAYATIHO B pa3Mep Ha O€3yCIOBHOTO Bb3HArpa)kJIeHUE, OCBEH
aKO CBHABPKAT 3HAYMTEIHH KOMIIOHGHTH Ha (QuHaHcupaHe. J[pyKeCcTBOTO IbpKHU
THPrOBCKUTE B3€MaHHUA C 1LIeJ ChbOMpaHe Ha JOTOBOPHUTE MAPUYHM MOTOLU U CJIEIOBATEIHO
TH OIICHSBA MO aMOPTHU3MpaHa CTOWHOCT, KaTO HM3IOJ3Ba METOJa Ha e(eKTHUBHATA JIMXBA.
JluckoHTHpaHE HE ce U3BBPILBA, KOraTo €PeKTHT OT HETO € HECHILIECTBEH.

DUHAHCOBU aKTUBH IO CIIPaBEJIMBa CTOMHOCT Mpe3 Nevandara uim 3aryoara

OUHAHCOBU aKTHBH, 32 KOUTO HE € MPUJIOKUM OU3HEC MOJEN ,,Ibp>KaHu 3a ChbOupaHe
Ha JOTOBOPHHUTE MAPUYHU IMOTOLU ™ UM OM3HEC MOJIEN ,,IbPKAaHU 32 ChOMpaHe U Mmpogaxoa®,
KakTO ¥ ()MHAHCOBU aKTHBHM, YHMHMTO JOTOBOPHU IAapUYHU TOTOIM HE Ca EJAMHCTBEHO
TUTAIAHUS HA TJIABHUIIA U JIMXBH, C€ OTYUTAT 1O CIIPaBEAJIMBA CTOMHOCT Mpe3 mevandara uiu
3arybara.

[IpomenuTte B cripaBeyiBaTa CTOMHOCT HAa aKTUBUTE B Ta3W KaTEropus ce OTpa3sBaT B
nevanbara u 3arybata. CripaBeasinBaTta CTOMHOCT Ha ()UHAHCOBUTE aKTUBH B Ta3H KaTEropHs
ce ompezelis 4pe3 KOTUPAHU IIEHW Ha aKTUMBEH Ma3ap WM Ype3 U3MOJ3BaHEe Ha TEXHUKH 3a
OIICHSIBaHE, B CITy4ail ye HsAMa aKTHBEH Ma3ap.

2.17.4. OGe3ueHka Ha (PUHAHCOBHU aKTHUBU

OUHAHCOBUTE aKTUBU B Ta3W KaTeropus, IbpXKaHU C IeJ, KaKTO ChOMpaHe Ha
JIOTOBOPHUTE MAPUYHU MOTOIM, BKIIOYBAIIM €IMHCTBEHO IUIAIAHUS HA TJIABHUIM U JINXBU,
Taka M npojax0a UM, MOJIeKaT Ha TMperjiel 3a o0e3leHKa KbM BCEKH (UHAHCOB OTYET
Ha J[lpyxectBoro. Paznmkure ce mnpuszHaBaT B TmedanOa wiM 3ary0a, KaTO KOPEKTHBBT 3a
o0e3IleHKa ce MpeJCcTaBs B JApyr BceoOXBaTeH JOXOJ, 0e3 Ja ce HamalsgBa CTOMHOCTTa Ha
aktuBuTe B OTUeTa 32 GMHAHCOBOTO CHCTOSIHHUE.

Tvpeoscku u Opyau 63emanusima ca HeIEpUBAaTUBHU (DMHAHCOBH aKTUBH C (PUKCUpAHU
WIM YCTAaHOBUMH IUIAIIaHMsI, KOUTO HE C€ KOTHpaT Ha aKTHBEH maszap. Te ce oleHsBaT B
oT4deTa 3a ((MHAHCOBOTO CHCTOSIHHE TIO TSXHATa aMOPTU3UPyeMa CTOMHOCT MPH U3TOJI3BAHETO
Ha MeToJa Ha e(eKTHBHATa JIMXBa, HaMmalleHa C HampaBeHa oO0e3lleHKa. Te3u akTUBU ce
BKJIFOYBAT B TpylaTa Ha TEKYIIUTE aKTHBH, KOTaTO MAaTypUTEThT MM € B paMKHTE Ha 12
Mecela Wi B OOMYaeH OMepaTUBEH IUKBJI Ha IPY>KECTBOTO, & OCTAHAIUTE — KaTO HETEKYIIIH.

JluxBeHUAT AOXO/a MO “KpPeAWTHTE W B3eMaHUATA Ce€ MpHu3HaBa Ha 0a3a e(deKTHBHA
JUXBa, OCBEH IpPHU KPATKOCPOUHUTE B3E€MaHMs, KbJIETO NMPU3HABAHETO HA TaKaBa JIUXBa €
HEOCHOBATEJIHO KaTO HECHIIIECTBEHO U B PAMKUTE Ha OOWYAWHUTE KPEIUTHHU yciaoBus. Toi ce
MpeJICTaBs B OTUETa 3a BCEOOXBATHHs T0XO[ (B medanbara wim 3arybara 3a ToauHara), KbM
CTaTHsITA ,,()MHAHCOBH MPUXOAH .

3a M3uUMCISABAaHE HA OYAKBAHUTE KPEOUTHH 3aryOM Ha THPTOBCKUTE B3EMaHUS U
aKTHUBUTE T10 JIOTOBOPHU C KJIMEHTHU J[py»ecTBOTO € M30pajio u mpuiara OnpocTeH MoAXo/1 Ha
0aza wMmarpuia 3a W3YHMCICHHE Ha OYaKBaHM KpPEAUTHH 3aryOu W HE MpociensBa
MIOCJIE/IBAILINTE IPOMEHHU B KpEOUTHUSA UM pHUCK. [Ipn TO3M moaxonx T mpu3HaBa KOPEKTUB
(mpoBu3us 3a 00€3ICHKA) Bb3 OCHOBA HAa OYaKBaHATa KpeAWTHA 3ary0a 3a Ienus CPOK Ha
B3EMaHMSTAa KbM BCSKAa OTYETHa JaTa. Jpy>kecTBOTO € pa3zpaboTuiia U Mpuiiara MaTpula 3a
MpOBU3HpaHE, KOSATO ce 0a3upa Ha HCTOPHYECKHS OINUT IO OTHOIICHHE Ha KPEAUTHUTE
3aryOW, KOPUTHpPAaHU C TPOTHO3HW (akropu, cnenuduuHA 3a IHKHUIUTE HW 34

20



JOBPY KA XOJIIUHI A/l
MNOsSACHEHUS KbM MEX/IUHEH ®UHAHCOB OTUET KbM 30.06.2025 TOAWHA

MKOHOMMYECKATa Cpelia M 32 KOUTO € YCTaHOBEHA KOpENalMOHHA BPB3Ka C MPOIEHTA Ha
KPEJUTHUTE 3aryOu.

DUHAHCOBUTE aKTUBU CE€ OTITMCBAT, KOTATO HE CHINECTBYBA Pa3yMHO OYaKBaHE 3a ChOMpaHE
Ha MMapHYHUTE TIOTOLH TI0 JI0TOBOpA.

2.17.5. Knacugurxayus u oyensagare na (huHancosu nacusu

JpyxecTBOTO KiIacH(pHUUIUpa IHITOBH MHCTPYMEHTH M HMHCTPYMEHTH Ha COOCTBEH
KaluTaJl WIM KaTo (MHAHCOBU 3aIbDKCHUS WM KaTO COOCTBEH KaluTajl B 3aBHCUMOCT OT
CBITHOCTTA U YCJIOBUSATA B IOTOBOP ChC CHOTBETHUSI KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

@duHaHCOBHUTE MACHBU BKIIIOYBAT 3aeMH (KPEAMTH), THPrOBCKH U JPYrH (PUHAHCOBU
3aIbJKCHUS.

[TbpBOHAYaIHO TE ce MpuU3HaBaT B OTYETa 3a (UHAHCOBOTO CBHCTOSHHE IIO
CIIpaBeUIuBa CTOMHOCT, HETHO OT MPEKUTE pa3sXoI IO TPaH3aKIMATA, a MOCIEBAII0 — II0
amMOpTH3MpyeMa CTOWHOCT HO MeTojJa Ha e(eKTHBHATa JMXBa, C  MW3KIIOUYCHHE  HA
JiepuBaTHBH U ()MHAHCOBH IACHUBU, KOUTO Ca OIPEJEIICHU 32 OLEHSIBAHE 10 CIIPaBeINBA
CTOMHOCT mpe3 meyanbata Wik 3ary0ata (C W3KIIOYEHHWE HA JEpPUBATHBHU (DHHAHCOBU
UHCTPYMEHTH, KOUTO Ca OIpeesIeH! U €(EKTUBHH KATO XeDKUPAI HHCTPYMEHT).

Beuukn  pasxogm CBBp3aHM € JIMXBH M, aKO € IPHIOXHMO, NPOMEHH B
CIpaBeJJMBaTa CTOWHOCT Ha MHCTPYMEHTa, KOWTO C€ OTYMTAaT B Meyaudara WiIn
3ary0aTa, ce BKIIOYBAT BbB (PUHAHCOBHUTE Pa3Xoau WK (GHUHAHCOBHUTE IPHXO/IH.

2.17.6. ®uHaHCOBU MACUBU

®uHaHCcOBUTE NacuBU Ha [IpyKEeCTBOTO BKIJIIOYBAT IOJIyYEHHU 3a€MH , THPIOBCKH U
JIPYTH 3aIbKEHUS.

PUHAHCOBUTE NACHBH C€ MPU3HABAT, KOTaTO CHILECTBYBA JOIOBOPHO 3aJb/DKEHUE 32
IUIall[aHe Ha TapUyHU CyMH WU ApPYyT (UHAHCOB aKTUB Ha JAPYro MpEANpUsTHE WU
JIOTOBOPHO 33JbJDKEHHE 32 pa3MsiHa Ha (PMHAHCOBH MHCTPYMEHTH C JAPYTO MPEANPUATHE TIPU
MOTEHIMATHO HeOJaronpusaTHU yCIoBHs. BCHUKM pa3xonu, CBbpP3aHU C JUXBH, U MPOMEHU B
CHpaBesIUBaTa CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTH, aKO MMa TaKWBa, C€ MPHU3HABAT B
nevanbara WK 3arybara Ha CIEIHUTE PEOBE ,,[IOJIOKUTETHH PA3NIUKH OT OIepaluu ¢
(UHAHCOBH WHCTPYMEHTH WU ,,OTPUIATEIHH pA3IUKHd OT oOmepanud ¢ (HUHAHCOBU
WHCTPYMEHTH  WJIU ,,IPUXOAM OT JIMXBU'* WJIH ,, PA3XO/H 32 JIUXBU' WIH ,,IpyTd (DUHAHCOBH
pa3xou.

DUHAHCOBUTE MACUBHU CE€ OIEHSABAT MOCIEABAILO 10 aMOPTU3UpPaHa CTOMHOCT, KaTo ce
U3I0JI3BA METOABT Ha e(eKTHBHATA JHMXBa, C M3KIIOYCHHE Ha (PMHAHCOBU HMHCTPYMEHTH,
IbpXKaHU 3a ThpPTyBaHE WJIM OINpEeNIeHH 3a OLIEHABAHE IO CIpaBeUIMBa CTOMHOCT B
nevanbara Wi 3ary0aTta, KOUTO CE€ OIEHSBAT MO CIpaBeiMBa CTOMHOCT C OTYUTAHE Ha
pOMEHUTE B reyandaTa Uiy 3aryoara.

[TomyuyenuTe 3aemMu ca B3€TH C 1LI€J1 KPAaTKOCPOYHO MOJIOMaraHe Ha JEHHOCTTa Ha
HpyxectBoto. Te ca oTpa3eHM B TOJNUINHUSA OTYET 3a (PUHAHCOBOTO CHCTOSHHE Ha
HpyxectBoTo. OUHAHCOBH Pa3XxOJy KaToO MpeMus, IUIaTHUMa MpH YpeKIaHe Ha JIbJIra WIN
00paTHOTO My M3KyIyBaHe, U MPEKH Pa3Xoau IO clielKaTa ce OTHACIT B MHIUBUIYaTHHS
oTueT 3a /meuanbara wiu 3ary0aTa W JApyrus BCceoOXBaTeH [0XOJ Ha NpPUHIMIA Ha
HAYMCJICHUETO, KaTO C€ M3I0JI3Ba METOABT Ha e(eKTHUBHATa JUXBa, U CE€ NMPUOABAT KbM
MPEHOCHAaTa CTOWHOCT Ha (PMHAHCOBHUS MACHUB JI0 CTETNEHTA, B KOSITO T€ HE C€ YPEeKIAT KbM
Kpasi Ha 1eprojia, B KOWTO ca Bb3HUKHAJIU.

THProBCKUTE 3aTBJDKEHUS C€ MPU3HABAT MBPBOHAYATHO 10 HOMUHAJIHA CTOWHOCT H
BITOCJIEJICTBUE CE OLICHSIBAT 110 aMOPTU3MpPaHa CTOMHOCT, HaMaJleHa C IJIAIIaHUA 110 YpeKIaHe
Ha 33]IbJKCHHUETO.

JluBupeHTHTe, TJIATUMU Ha aKIUOHEPHUTE, Ce MpHU3HABaT, KOraTo IUBUACHTUTE ca
0J100peHn Ha 00IIOTO ChbOpaHUE Ha aKITMOHEPUTE.
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2.18. lanvuyu 6vpxy neuanoama

TexymuTe JaHBLU BHPXY Medandara Ha APYKECTBOTO Ca OMPECNIeHH B ChOTBETCTBHE
C M3UCKBAaHWATA HA OBJITapCKOTO JAHBYHO 3aKOHOJATEIICTBO — 3aKOHA 3a KOPIOPATUBHOTO
MOA0XOHO oOJIaraHe.

OTcpoYeHHTE JaHBLUM BBPXY IedajdaTa ce ONpeAeNiAT 4Ype3 IMpHiIaraHe Ha
OalaHCOBHS METO/ 32 OIPEICIITHE Ha 33 IbJDKEHUETO OTHOCHO BCUYKH BPEMEHHH PA3JIMKH Ha
JPYKECTBOTO KbM JaTaTa Ha ()MHAHCOBHS OTYET, KOMTO CBIIECTBYBAT MEXIy OallaHCOBUTE
CTOMHOCTH M JaHBUYHHMTE OCHOBHU HA OTACIHUTE aKTUBH U IACHBH.

OTCpoYeHHTE JAaHBYHM ITACHBH C€ IPU3HABAT 3a BCHYKH OOJIaracMu BPEMCHHH
pa3IuKH, ¢ U3KJITFOYCHNUE HA TE3H, MOPOIWIN CE€ OT MPU3HABAHETO HA AKTUB WUJIM MACUB, KOHUTO
KbM JlaTaTa Ha CTONAHCKaTa ONepalys He ¢ IMOBJIMSJI BbPXY CUCTOBOJHATA M JaHbYHATA
nevanoa/(3aryoa).

OTCpoYeHHTE JTaHBPYHU AKTUBH C€ IPHU3HABAT 33 BCHYKH HAMAJSEMH BPEMCHHH
Pa3IUKU M 32 HEU3IOI3BAHUTE JAHBYHU 3aryOH 10 CTENEHTa, 1O KOSTO € BEPOSTHO TE Ja ce
MpOSIBAT 00OpaTHO | J1a ObJIe TeHepupaHa B ObJEIIe HoCTaThuHA OOyiaraeMa redanda uim aa
Ce TMpPOSIBAT OoOJlaracMH BPEMEHHH PA3JIMKH, OT KOUTO Ja MOTaT Ja C€ MPUCHAJHAT TE3U
HaMaJISIEeMH PA3JIMKH, C U3KITFOUYCHHE HA Pa3JIMKHUTE, MOPOIMIN Ce OT IPU3HABAHETO HA aKTUB
WM TIACHB, KOMTO KBbM JIaTaTa Ha CTOMAHCKAaTa OMepalus He € TOBIUSUT BbPXY CUETOBOHATA
U JaHbYHATA Ievanoda/(3aryoa).

BanancoBara CTOMHOCT Ha BCHUYKH OTCPOYCHU JaHBYHH AaKTUBH CE€ MpEriexKaa Ha
BCsKa JaTa Ha OajlaHca U ce peAylupar JI0 CTEICHTA, JI0 KOSATO € BEPOSITHO TE Jia CE MPOSBAT
o0paTHO U J1a ce TeHepupa JOCTAaThYHO oOJiaraema redanda Wiy MPOsBSIBAIIM CE MPE3 ChITUS
neproj odJlaraeMH BPEMEHHHM Pa3jIMKH, ¢ KOUTO T Jia MoraT Ja ObJaT MPHCIaJHATH MU
KOMIICHCUPAHHU.

OTCpOYCHHTE JaHBIM, CBBP3aHH C OOEKTH, KOUTO Ca OTYETCHH KaTo JPyrH
KOMIIOHCHTH Ha BCEOOXBATHHSI JTOXOJ WJIM KAIUTAIOBAa TO3HIMS B OTYET 32 (DMHAHCOBOTO
CBhCTOSHHUE, CHIIO CE€ OTYUTAT TUPEKTHO KbM ChOTBETHHS KOMITOHEHT Ha BCEOOXBATHUS JIOXO
nau OajaHCcoBaTa KalMTaIOBa MO3UIIMSL.

OTCcpoYeHHTE JaHBYHU AKTHBH M MMACHUBH C€ OICHSIBAT Ha 0a3a JaHBYHHTE CTABKH W
OCHOBH, KOMTO CE€ OYaKBa Jia ce MPHUJIarar 3a Meprojia | TUTIA ONepaIliy, Pe3 KOUTO aKTUBUTE
Cce OYaKBa Jia Ce peaju3upar, a MacHBHTE - Ja ce ypeasaT (moracsr), Ha 0a3a JaHBUHUTE
3aKOHH, KOUTO Ca B CHJIA WU C TOJISIMA CTENEH Ha CUTYPHOCT Ce OYaKBa Ja ca B CUJIA.

OTCpoOYCHH JaHBYHHM AKTHBH Ha JIPY)KECTBOTO C€ MPEJCTABAT HETHO CPEIly HETOBH
OTCPOUYEHU JaHBYHM IMACHBH, KOTaTO M JOKOJKOTO TO CE€ SBSBA 3a TIX JAHBYHUS ILIATEIl,
KOTaTo JIPY’KECTBOTO WMa 3aKOHHO IMPAaBO JIa W3BBPIIBA WIIH MTOJIyYaBa HETHU TUTAIIAHUS Ha
TEKYIIH JaHBYHU 3abJKCHHS UM B3€MaHUs 10 JaHBIMTE BHPXY Mevandara.

2.19. /loxoou na axyus

OCHOBHHTE JJOXOJIM Ha aKIUS C€ M3UMCISIBAT KaTO CE€ pas/ielil HeTHaTa medanbda win
3ary0a 3a mepuoja, MojJIeXxalna Ha pa3npeaesieHne MeXAy aKIIMOHEPHUTE, MPUTEXKATEIH Ha
OOMKHOBEHHU aKIMH, Ha CPEeIHO-TIPETErNicHUs Opod Ha Abp)KaHUTE OOWKHOBEHH aKIHUU 3a
neproa.

[Tpu xanuTanu3anus, JOMBIHUTEIHA €MUCUS W pa3ieisiHe, OposT Ha OOMKHOBEHUTE
aKIMK, KOUTO ca B OOpBIINECHHE 10 Jarara Ha TOBAa CHOMTHE, C€ KOPUTHPA, 3a J1a C€ OTpa3u
NPONOPLMOHATHATA TPOMsSIHA B Opos HAa OOMKHOBEHUTE AaKLIMU B OOpBINEHHE TaKa, CSKAalll
CBOMTHETO C€ € CITYYHJIO B HaYaJ0TO Ha MPEICTaBeHUS] Hal-PaHEH MEPUOI.

Jloxoau Ha akIUM ¢ HamaJjieHa CTOMHOCT HE CE€ M3YUCIISIBAT, Thid KaTO HSMA U3a/JCHU
MOTEHIIMATHY aKIIMK ¢ HaMaJieHa CTOMHOCT.

2.20. Ouenseane no cnpasednuea cmouHocH
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Haxou om axmuseume u nacusume Ha dpyafcecmeomo ce oyensiaeam u npedcmaeﬂm
U/unu camo onogecmaéam NO CNpageoIusd CMOUHOCH 34 yeiume HA QUHAHCOBOMO
omuumane. Takusea ca: Ha noemapAawa ce baza — npumestcaeanu Kanumajioeu UHCMPYMEHNnu
/Manyuncmeenu yuacmus/, onpeoeieHu movpeo8cKU U Opyau 63eMAaHusl U 3a0badHCeHUs U OpYeU,
Ha He noemapAawa ce baza — HeqbuHchoeu aKkmueu kamo umomu, MaulurHu u 060py()861H€, 3a
KOUmo modice 0a ce onpeoenu makaea CmouHoCcm.

CrpaBeyiuBata CTOMHOCT Ha BCUYKM aKTHBM M IACHBM, KOMTO CE€ OLIEHSABAT W/WIH
OTOBECTABAT BHB ()MHAHCOBUTE OTYETHU IO CIPAaBEIUIMBA CTOHHOCT, C€ KaTeropusupa B
pPaMKHTE Ha cie/HaTa Hepapxus Ha CIpaBeAJIUBUTE CTOMHOCTH, & UMEHHO:

e HuBo 1 — Kotupanu (HEexkopurupaHu) Ia3apHU LIEHW HAa AaKTUBEH Mas3ap 3a
HUACHTUYHU aKTUBU HUJIN ITaCHBU,

e HuBo 2 — OueHbYHM TEXHUKH, IPU KOUTO CE M3I0J3BAT BXOJALIM JAaHHU, KOUTO ca
pa3IMYHM OT JUPEKTHO KOTHPAHU LIEHH, HO ca MPSKO WIM KOCBEHO JOCTHITHH 3a HAOIIOACHNUE,
BKJI. KOT'aTO KOTUPAHUTE LIEHU ca 0OEKT Ha 3HAUUTEIHN KOPEKIUH; U

e Hupo 3 — OI.IGH'L‘IHI/I TCXHUKHU, IIPHU KOUTO CC HU3II0JI3BAT BXOAAIIH JAHHHU, KOUTO B
3HA4YUTEIHATA CH 4aCT Ca HEHAOII0IaeMH.

JpyecTBOTO Ipujlara OCHOBHO clpase/uinBa cToiHocT HuBo 3. 3a Te3u akTuBu U
macuBU, KOHUTO C€ OLCHABAT II0 CIIpaBCJiMBa CTOMHOCT BBB (1)I/IHaHCOBI/ITC OTYETH Ha
noBTopsiemMa 0a3a, APYKECTBOTO INpaBU IpELEHKAa KbM JaraTa Ha BCEKHM OTYET Jalld €
HeoOXxouM TpaHc(dep B HMBaTa Ha iepapXus Ha ClpaBeJIMBaTa CTOMHOCT Ha Ja/IeH aKTHB
WIM [IaCUB B 3aBUCUMOCT OT DPAa3lOJIaraéMHUTE W M3IOJI3BAHUTE KBbM Ta3M JaTa BXOIALIU
JaHHU.

JpyKecTBOTO M3IMOJI3BAa EKCIEPTU3aTa HAa BBHIIHMU JIMLIEH3UPAHU OLEHUTEIN 3a
OMnpeaAcC/IsIHE Ha CIIPaBCIJIMBUTC CTOMHOCTH Ha UMOTHU, MAalllUHU U 060pyj:[BaHe, WHBECTUIIUHN
KOHMTO HE Ce ThPryBaT Ha aKTUBEH Ia3ap MpH HEOOXOAUMOCT.

@uHaIHUTE OLEHKM Ha CIpaBeUIMBaTa CTOMHOCT MOAJIEKAaT Ha OJOOpPEHHe OT
W3IIBIHUTEITHUS TUPEKTOP.

Ha pnarata Ha BcekM (MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA IOJIMTHUKA HA
JPY>KECTBOTO C€ MpaBU OOIIl aHAJIU3 Ha JIBUKEHUETO B CTOMHOCTUTE HA aKTUBHUTE U MACHUBUTE,
KOHUTO MOJIeXaT Ha OI[EHKA WJIM OIOBECTSBaHE 0 CIIpaBeJIuBa CTOMHOCT, 3a THUIA HAJIUYHU
JaHHW U BB3MOXKHUTE (akTopu 3a HabmomaBaHuTe mnpomeHu. Ilpu HeoOxoaumocT ce
KOHCYJITUpPa C BbHIIHU OLICHUTCIIN.

2.21. Ilpeocmasane no ceznenmu

CerMeHTHT € pa3rpaHUYMM KOMIIOHCHT Ha JPY)KECTBOTO, KOWTO C€ OTHACS J0 MPEIOCTaBSIHE
Ha CBBP3aHU TPOJYKTH WIH yCIayrH (OM3HEC CErMEHT), WM B MPEJIOCTABSIHETO Ha MPOIYKTH
WIA YCAYTH B paMKHTE Ha ONpejeiicHa HWKOHOMHUEcKa cpeaa (reorpad)Ccku CErMEHT).
JIpy>KeCTBOTO TpEACTaBsi CBOsATa OTYeTHa (UHAHCOBA HMHMOpMAIMS IO TPH OCHOBHH
CeTMEHTa, KOHMTO TpEACTaBIsIBAT Treorpad)CKUTe  CTPATErMYCCKH  HAINpaBlICHHs  Ha
JeiHocTTa My. PesynraThTe Ha CETMEHTHTE C€ OILEHSABAT Ha 0a3a TEXHHTE IMedYaiOH Hu
3aryou Tpeau JaHbBIH.

2.22. Ynpaenenue na punancosusn puck

B xonma Ha oOnuaiiHaTa cu cTONaHCKa JEHHOCT JIPY>KECTBOTO MOJKE /1a OBb/1e H3JI0KEHO

Ha pa3lMYHU (MHAHCOBH PHCKOBE, Hai-Ba)KHUTE OT KOHMTO Ca: Ma3apeH PHCK (BKIIOYBAIL

BaJyTE€H PUCK, PUCK OT IpPOMsHA Ha CIpaBeUIMBAaTa CTOWHOCT U LIEHOBH PHUCK), KPEIUTEH
PHCK, TUKBUJICH PUCK U PHCK Ha JIMXBEHO-0OBBP3aHH MAPUYHU ITOTOLIH.

OO610TO ynpaBiaeHUe Ha pUcKa € (POKYyCHpPaHO BbPXY TPYAHOCTUTE NMPHU MPOTHO3UPaHE

Ha (UHAHCOBHTE Ta3apy M JIOCTHTaHE MUHHMHU3UpAHE Ha MOTCHLIHUATHHUTE OTPULIATEIHU
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epeKTH, KOMUTO MOraT Ja c€ OTpa3aT BbpPXy (HUHAHCOBUTE pPE3YJITaTH U CBHCTOSHUE HA
JPY’KECTBOTO.

Texymo (UHAHCOBUTE PUCKOBE c€ HACHTH(QHUIMpAT, H3MEepBaT M HaAOIIOAaBaT C
IIOMOIITA HA PAa3IUYHU KOHTPOJIHH MEXaHNW3MH, BBBEJCHH, 32 Jla C€ OINpPEICIAT aJIeKBaTHU
[ICHU Ha TPOJIYKTHTE M YCIyTUTe Ha APYKECTBOTO W Ha MPHUBICUYEHHS OT HETO 3aeMEH
KaIuTall, KaKTO ¥ J1a C€ OLCHAT a/IeKBaTHO Ma3apHHUTE OOCTOSATEICTBA HA MIPABEHUTE OT HETO
MHBECTUIIMH U (hopMuTe 3a MOATBbpKAHE HAa CBOOOJHUTE JHMKBUIHU CpeNCTBa, Oe3 aa ce
JIOIyCKa HEOoIpaB/IaHa KOHIICHTPAIUs Ha JaJICH PUCK.

VYrpaBieHHETO Ha PUCKA C€ OCBIIECTBIBA TEKYIIO OT PbKOBOACTBOTO Ha JPY>KECTBOTO.

2.23. 3nayumu npeuenku HaA PLKOBOOCHIBOMO NPU NPUNAZAHE HA CUEMO600HAMA
nonaumuka

3HaUMMHUTE MPEUEHKH Ha PBKOBOACTBOTO IPU MPUJIATAHETO HA CUETOBOIHUTE
NOJUTUKU Ha JlpyKeCTBOTO, KOUTO OKa3BaT HAK-CHIICCTBECHO BIUSHUE BBPXY (PUHAHCOBUTE
OTYETH, Ca OIIMCAHHU [10-J0ILY.

PBKOBOACTBOTO OCHOBaBa CBOWUTE TMPELEHKH, OLEHKUM M MPEANOJIOKECHUS Ha
UCTOPUYECKHS OMUT U HA APYTU PA3IUYHU (PAKTOPH, BKIIIOUUTEIHO OYaKBaHUATA 32 ObACIIU
CHOUTHS, 32 KOUTO PBKOBOJCTBOTO CMsSITA, Y€ Ca pa3syMHHU MpPH JaJCHUTE OOCTOSITENCTBA.
[lomyyeHuTe CYETOBOJIHU MPELUEHKH U OLICHKU PSAJIKO ILIE CE€ PaBHABAT HAa CBBP3AHUTE C TAX
JIEUCTBUTEIIHA pe3yJTatd. lIpeneHkuTe, OUEHKUTE M MPEANOJ0KEHUATA, KOUTO HMAar
3HAYUTENIeH PUCK Jla JOBEIAaT /0 ChHIIECTBEHA KOpPEKIMsS Ha OallaHCOBUTE CTOMHOCTH Ha
aKTUBUTE U ITACUBUTE IIpe3 cie/Baliara (UHAHCOBA FOJMHA, Ca Pa3TielaHy M0-10Iy.

2.23.1. OtcpoueHH NaHBYHU AKTUBH/TIACUBH

OneHkata Ha BEpOSATHOCTTa 3a ObJEHIM o0JaraeMu J0XOJU 3a YCBOSIBAHETO Ha
OTCPOYCHH JaHBYHM aKTHBU c€ Oa3upa Ha ToclieqHaTa ojo0peHa Or/DKEeTHa MpOrHO3a,
KOpUTHpaHa OTHOCHO 3HAYUMH HeoOJaraeMu TPUXOAM U Pa3Xodud U CHenu(pUIHA
OTpaHWYECHUS 3a MPEHACSIHE Ha HEU3MOJ3BaHU JIAaHBYHU 3aryOu WM KPeIUTH. AKO HaJexIHa
MPOTHO3a 3a o0yaraeM J0XOJ Tpe/roiara BEpOSITHOTO HM3MOJ3BaHE HA OTCPOYCH TaHBUCH
aKTHB 0COOCHO B CIy4au, KOraTo aKTHBBT MOXKE Jla ce ynoTpeOu 0e3 BpeMeBO OrpaHUYCHHE,
TOTaBa OTCPOUCHUST JaHBUYCH aKTUB C€ NpHU3HaBa M3ILUI0. [IpM3HaBaHETO HA OTCPOUEHU
JaHBbYHH aKTHBH, KOUTO ITOJJICKAT Ha OHpC}IeHeHI/I HpaBHI/I NN UKOHOMHWYCCKHN Ol"paHI/I'-IeHI/ISI
WIM HECUTYPHOCT, C€ MPEIEeHsBa OT PHKOBOJICTBOTO 3a BCEKH OTJ/EJICH cilydyail Ha 0a3zaTa Ha
cnenuuuHuTe GaKTU U 0OCTOATEICTBA.

OTcpoueHuTe MJaHBYHU TIACHBU CE€ U3YUCISABAT M C€ TPU3HABAT 32 BCHUYKHU
o0jaraeMu BpeMEHHU DPA3JIUKH.

2.23.2. HecurypHOCT Ha CYETOBOHHUTE TPUOTUZUTEITHHN OIICHKH

[Ipu U3rOTBAHETO Ha MHAUBUAYATHUS (PUHAHCOB OTYET PHKOBOJCTBOTO MPABH PEIUIIA
MPEANOJI0KEHHSI, OLIEHKH U JOMYyCKAHUSI OTHOCHO MPU3HABAHETO U OIICHSBAHETO HA aKTHBH,
MACHBH, TIPUXOJIA U PA3XO/IH.

JleficTBUTETHUTE PE3YATATH MOTaT J]a C€ pa3auyaBaT OT MPEINOIOKEHUATA, OLEHKUTE
U JIONyCKaHHWSATAa HAa PBKOBOACTBOTO W B PEAKH CIIydal CHOTBETCTBAT HAITBIHO Ha
MpEeABAPUTEIIHO OLICHEHUTE PE3yJITaTH.

HNudopmanust OTHOCHO CHITECTBEHUTE MPEOIOKEHUS, OIICHKH U JOITYCKaHMs, KOUTO
OKa3BaT HAl-3HAYMUTEIHO BJIHSIHHE BbPXY MPU3HABAHETO W OIICHSIBAHETO HA aKTHBH, MTACUBH,
MIPUXOJIU M Pa3XO/H € MPEICTABEHA MO-10y.

2.23.3. OOesuenka
24



JOBPY KA XOJIIUHI A/l
MNOsSACHEHUS KbM MEX/IUHEH ®UHAHCOB OTUET KbM 30.06.2025 TOAWHA

3a 3aryba oT oOe3lleHKa ce MpHu3HaBa cymaTa, ¢ KOsATO OamaHcoBaTa CTOMHOCT Ha
Ja7ieH aKTUB WIM €IWHHIIA, TeHEepUpallla MapuyHu MOTOIH, NMPEBHINIaBa Bh3CTAaHOBUMATA UM
CTOMHOCT, KOSITO € MO-BHCOKaTa OT CIIpaBelIMBaTa CTOMHOCT, HaMalieHa C Pa3XxOoJUTe IO
mpojiakOa Ha JaJIeH aKTHUB, M HEroBaTa CTOMHOCT B ymoTpeba. 3a Ja onpeaenu CTOWHOCTTA B
ynotpeba, pBKOBOJACTBOTO Ha JIpy»KECTBOTO H3YMCISBA OYAKBAHUTE OBICIIM TApPUYHU
MOTOIIM 3a BCSAKA €IWHUIA, TeHEpHpalia NapuYHA TOTOLM, W OMPEASs IOIXOISIINS
JMCKOHTOB (DaKTOP ¢ IeNT KAJIKyJIHpaHe Ha HACTOSINATA CTOWHOCT HA TE3U MAPUIHH MTOTOIH.

2.23.4. CnpaBeanuBa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH

PBKOBOJCTBOTO M3I0J3Ba TEXHUKU 3a OLEHSABAHE Ha CIpaBeAMBaTa CTOMHOCT Ha
(MHAHCOBM MHCTPYMEHTHU IIPH JIMIICA HA KOTHPAHH IIEHW Ha akTWBEH masap. IlogpoOHocTh
OTHOCHO M3MOJ3BAaHUTE MPEIIOIO0KEHNs ca NPEACTaBEHU B IOACHEHHATa 3a (PUHAHCOBU
aKkTUBM M macuBH. [lpu mpunarane Ha TEXHHMKH 3a OIICHSBaHE PBHKOBOICTBOTO HM3IOJ3Ba B
MaKCUMaJlHa CTEIeH Ma3apHU JaHHU U IPEAINOJIOKEHUs, KOUTO Ma3apHUTE Yy4acTHULM Ouxa
BB3IPUEIH IIPH OIICHSBAHETO Ha Ja7eH (UHAHCOB MHCTpYMEHT. KoraTo JaumcBaT npuioxuMu
Ha3apHU JIaHHHM, PBKOBOJICTBOTO M3II0JI3BA CBOSITA Hail-700pa OLlEHKA Ha MPEIONI0KEeHUATa,
KOMTO OMXa HampaBWIM MA3apHUTE YYACTHUIM. Te3W OIEHKH MOrar Ja ce pa3iudaBaT OT
JEMCTBUTENIHUTE 1IEHU, KOUTO OMxa OWJIM OIpElesIeHU IpU CIpaBeUIMBa Ia3apHa CHeKa
MEXIy MH()OPMHUPAHU U KENaelld CTPAHU B Kpas HAa OTYETHHS IEepUOJ, KaKTO M Morar Ja
ObJaT MOBJIUAHU OT UKOHOMHUYECKAaTa HECUT'YPHOCT, CBbpP3aHa C BOCHHUS KOH(DIUKT MEXAy
Pycus u Ykpaitna u ce0utusara B binskust n3Tok.

3. HPUXOIHU

»EBPO MHBECT MEHUJDKMBHT* AJl He u3BBpIIBA CTONMAHCKAa JEHHOCT, a €
JbpKATEI Ha aKIUH OT TOPTQEHIL.

[Ipe3 Tekymara roawHa APYKECTBOTO HE € pPEATM3UPAIO MPHUXOAM OT CTOIAHCKA
JIeHHOCT. JIpyKecTBOTO € OT4eno Karo ApYyrd MNPUXOAM OOpaTHOTO TMPOSIBIICHHE Ha
o0e31eHknTe Ha (PMHAHCOBM aKTUBH INPHU TAXHATA PeaTHM3allds M pean3alusaTa Ha HaITbIHO
amoptuzupat JJMA .

Buo 30.06.2025 30.06.2024
BGN "000 BGN "000

[Ipuxoau ot mponax6a Ha JIMA 1

[Tpuxomau oT 0OpaTHO MPOSBICHUE - 13

Ha 00e3nenku Ha DA

O0mo - 14

4. PA3XOIU 3A MATEPUAJIN U KOHCYMATHUBHU

Buo 30.06.2025 30.06.2024

BGN 000 BGN "000
Enexrpoeneprus - 1
Oo6uro0 - 1

5. PA3XO/IX 3A BBHIIIHU YCJIIYT'H

Buo 30.06.2025 31.12.2023
BGN "000 BGN "000
Taxcu my0aMYHO APYKECTBO 9 2
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CueToBOaHM, IPaBHU U 11 14
KOHCYJITAHTCKH yCIIyTH

Haem - 1
Hpyru 2 7
Oomo 22 24

6. PA3XO/IA 3A IEPCOHAJIA

Buo 30.06.2025 30.06.2024

BGN 000 BGN "000
Texkymym Bb3HArpak ICHUS 31 27
OcHrypoBKH. OCUTYpsIBaHE 5 9
(011911 (1) 36 36

Hpe3 roayHaTta TCKymoO €a HAYUCIIBAHU W U3IUIAIIAHU ABJDKUMUTC Bb3HAIPAKIACHUA
Ha CIIYKUTCIIN, U3IIBJIHUTCIIHNUA AUPCKTOP U HAa YWICHOBETC HA ChbBE€TA HA TUPCKTOPUTE.

7. APYI'H PA3XOUN

3a texkyuus nepuo, JpykecTBoTo HIMa OTUYUTAHU APYTU pa3xou, cpeury 0 Xuil. jB.
2024 1.

8. PUHAHCOBMU INPUXO/I1 /PAZXOAU

30.06.2025 30.06.2024

BGN "000 BGN "000

[lewanOu ot cnenku ¢ GUHAHCOBH UHCTPYMEHTH - 195

Ileuanba/3ary6a ot cieku ¢ PUHAHCOBU - 195
HHCTPYMEHTH

IIpuxoau ot JUXBHU - 2

Pa3xoau 3a 6AaHKOBHM TaKCH (1) -

9. OTCPOYEHU JAHBYHU AKTUBHU U TACUBHU

Ksm 30.06.2025 r. npyxkecTBoTO HsAMa (GOPMHUPAHH AKTHUBH U IMACHBH 10 OTCPOUYCHH
naubiu. GOpMUPAHUTE TIACHBU 10 OTCPOUYCHU JIAHBIM B PE3yJTaT HAa JAHBYHU BPEMEHHU
pa3IvKK TIpe3 TMPEAXOTHHS MEPUOJl ca PealM3UPaHU TPU pealiu3alisl Ha TAXHATa JaHbYHA
OCHOBA .

OTcpoYeH JaHBYCH TIAaCHB XHJI. JIB.
®unancos aktuB o CCII3 01.01.23 14
[Ipu3Hatu B mevanbaTa win 3aryoara 117
®unancos aktus o CCIT3 31.12.23 131
O6parHo nposiBiacHue 2024 (131)
®unancos aktus o CCII3 30.06.25 0
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10. UMOTHU, MAIIIMHU U OBOPY/IBAHE

Mawunu, Jpyau Oouio
CHOPBIHCCHUA U
ooopyoeane
2024 2024 2024 2024 2024 2024
BGN BGN BGN BGN BGN BGN
Omuemna cmoiinocm 000 000 000 000 000 000
Caano Ha 1 suyapu

I[IpugoduTu npe3 roauHarta

OTnucanm nmpe3 roauHaTa - - - -
Canpo na 31. 12. - - - - - -
Hampynana amopmu3sayus

Canpo Ha 1 snyapu -

OTnucana npe3 roquHaTa - - - - - -
Canpgo na 31.12. - - - - - -
banancoea cmoiinocm na 01.01. - - - - - -
Bbanancosa croiinoct Ha 30.06. - - - - - -

[Mpe3 mpenxonen ortuereH nepuon /2024 r./ [pyxectBoro ¢ mponano, Ha 100%
aMOPTH3HpPaH aKTUB, PU3NYECKU M MOPAITHO OCTAPSLIL.

11. AHBECTULIUHA B ABJI'OCPOYHU ®PUHAHCOBU AKTUBHU
e MHMHBecTHIHUH B IblIIePHU NPeANPUATHS

PwvkoBonctBoTo Ha ,,EBPO MHBECT MEHUJIDKMBHT* A/l cnen HanpaBeH aHanu3
HAa MaKpOMKOHOMHUYECKHUTE MOKa3aTelld € pealn3upaio HaJTUYHUTE CU JSJI0BE B ABIIEPHO
npeanpusitue - Jloxo OO/ - mpurexapaio 66,66% oT 1sutoBeTe U HaITBJIHO 00€31IEHEHO.

[Mpunoburu Ha 30.09.2024 r. akuuu B pazmep Ha 100 % ot xanutana Ha ,,Jlu Cu Eit
MenumxmbpHT AJl. Chiuure ca peanusupanu ot 13.12.2024 r. KbM narata Ha U3roTBSHE Ha
MEXIUHHUS (uHAHCOB OT4eT JIpy)KeCTBOTO HE TpuUTeX aBa Y4yacTHs B JIbIIEPHU
NPEIIPUSATHSL.

e HMHBecTMUMHU B ACOLMMPAHM U APYTH NPeANPHUSITHS

AcouMHpaHu Yuacmue Cmoiitnocm Obe3uyenka Yuacmue Cmoiinocm QObe3uenka
NpeAnpPUATHS % 2025 no nupe. % % 2024 no nupe.
ouenka ouenka %
BGN "000 BGN "000
Kapapna 1n ko AJ] 34% 17 100 34,00% 17 100
06110 17 17

HMuBecTununTe ca OWIM OLIEHEHU IO ce0eCTOMHOCTHUA MeTOL. MHBecTUIUATA €
o0e3rtenena Ha 100 %
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12. BBEMAHUAA

B3emane 30.06.2025 31.12.2024

BGN "000 BGN "000
B3emanus ot KiIMeHTH 2539 5200
(01171101} 2539 5200
/Jlpyeu e3emanusn 30.06.2025 31.12.2024

BGN 000 BGN 000
JlocTaBumiy 1o aBaHCH 7 7
[Ipennnarenu pazxonu 19 19
Oomo 26 26

B3emanusTa He ca o0e3LeHsIBaHU, Thil KATO HE UM € U3TEKbJI CPOKA 32 YPEXKAaHe.
13. HAPUYHMU CPEJICTBA U ITIAPUYHU EKBUBAJIEHTH

[Ipe3 oTueTHUs MepUOA MAPUUYHUTE CPEICTBA HA JPYKECTBOTO Ca Ce HaMalwiu ¢ 92
XHIL. JIB.

IHapuunu cpeocmea 30.06.2025 31.12.2024

BGN "000 BGN "000
[Tapuynu cpencTBa B pa3IulaliaTeIHd CMETKH 1 15
O0mo 1 15

KbMm 30.06.2025 r. [Ipy>xecTBOTO MMa OTKpUTH OaHKOBU cMeTKU B Tokyna Oank AJ]
14. COBCTBEH KAIIUTAJI

Ocnogen akyuonepen Kanuman

Kem 30.06.2025 r. peructpupaHuar axiuoHepeH kamnurtan Ha ,,EBPO MHBECT
MEHUJDKMBHT” AJl Bw3nuza wa 296 320 nB. pasnpenenenn B 296 320 Op. akuuu ¢

HOMMHAJIHA CTOMHOCT CIWH JICB 3a aKIusl.
CHuChKBT Ha OCHOBHUTE AKIMUOHCPHU MPUTCKABAIIN aKIUU € IIPEACTABCH 110 CICIAHUSA

HAYMH:

AKImoHepu 2025 2025 2024 2024
% Op. akmu % Op. akuuu

®u MeanpxMbaT EOOJ] 23,49 69 600 23,49 69 600

Hpyru ropuandecku nuia noj 5% 1,32 3878 1,32 3878

IOnuan boitue [lammapos 21.91 64927

Ddusnuecku muma moxd 5% 53,28 157 915 53,28 157 915

0610 100 296 320 100 296 320

3axkonoeu u opyzu pesepeu

3akoHOBUTE pe3epBH ca (HopMHpaHU OT pa3mpe/eieHHe Ha Tedandara W BKIFOYBAT
U3IUIO pasmpeaesieHn cymu 3a (oHp ,,PesepBen”. 3a mepuoja 3aKOHOBUTE PE3EpBH HE ca
MIPOMEHEHHU.
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Pezepeu 30.06.2025 31.12.2024

BGN "000 BGN "000
3aKOHOBH pE3epPBU 30 30
Hpyru pe3epsu 427 427
0610 457 457

/Jpyzu kanumanoseu komnonenmu (emucus eapanmu )

C Pemenne No 805-E/19.11.2024 r. KOH on00py npocnexT 3a MbPBUYHO ITyOIUYHO
npejJlaraie Ha eMucus B pasmep Ha a0 12 741 760 Opos OOMKHOBEHM, O€3HAIMYHHU,
MOMMEHHHU, CBOOOTHONIPEXBbPIIsIEMH BapaHTH, ¢ eMucuoHHa ctoiHocT 0,001 nB., ¢ ISIN kox
BG9200006245, xouTo naBaT MpaBO HAa NPUTEKATEIUTE HAa BApaHTH [ YNPAXHIT B 5-
TOJUIIEH CPOK MPABOTO CHU Jia 3allUIIAT ChOTBETHUS OpoOil akluy — 6a30B aKTUB Ha BapaHTUTE
10 EMUCHOHHA CTOMHOCT 7 JIB. 3@ aKIIMM IPU KOHBEPCUOHHO CHOTHOLICHUE BapaHT/akius 1:1,
kouto ,,EBPO MHBECT MEHUJDKMBHT* AJl me u3mane npu Obaenio yBedIWdeHUE Ha
KalluTazia CH.

Ha 30.12.2024 r. noanuckara no my0JIWYHO NpesiaraHe Ha BapaHTU Ha JPY>KECTBOTO
HPUKIIIOYM YCIIEHIHO ¢ 00111 Opoii 3anucanu Bapantu 12 741 760.

HabGpanute cpenactBa OT emucHsTa ca NPEJACTaBEHH KaTo JApPYTH KaluTaloBU
KOMITIOHEHTH B OTY€eTa 3a (PUHAHCOBOTO ChCTOSHUE.

@Dunancos pesyrimam

OuUHAHCOBUSAT pe3yJTaT BKJIIOUBA HAaTpylaHaTa rneyanda (3aryda) u Tekyuara rneyauada
(3ary6a) 3a cpotBeTHus nepuoia. Kem 30.06.2025 romuna ApYyKECTBOTO MPUKIIOYH ChC
cueToBoHA 3ary0a B pa3mep Ha 59 xwi. nB. (31.12.2024 r.: 927 xun. n8.) Hauucnen e texyi
JAHBK Clle[l MpeoOpa3yBaHETO Ha CUETOBOJHATA Mevanda 3a JaHbYHM IeH B pa3mep Ha 31
XHJI. JIB.

15. BAABJIKEHUSA KBM JTOCTABUHUIIN

[Tpe3 oTUETHHAT TEPUOI APYKECTBOTO MMa 53 XWII. JIB. TEKYIIU 3aIb/KEHUS KBbM
noctaBuuiy (2024 r.: 2 713).

16. BAABJIKEHUSA 11O KPATKOCPOYHHU 3AEMU

[Ipe3 OTYETHUAT NEPUON JPYKECTBOTO HMa HOBOBB3HUKHAJIO 3abJIKCHUE I10
KpPaTKOCpOUeH 3aeM B pa3mep Ha 66 xuim. nB. (2024 r.: 24).

17. 3AIBJOKEHUSI KbM HNEPCOHAJIA, COIUAJTHOTO OCHUTYPSIBAHE M
TAHBINA

3aovasrcenue 30.06.2025 31.12.2024

BGN "000 BGN "000
3aIbJKEHUS KbM IIEpCOHANIA 6 6
3abIKEHUS 32 OCUTYPUTEITHU BHOCKH 1 1
3anwokenus 3a J1O/] 2 -
3aabIKEHUS 32 TEKYIIl KOPIIOPATUBEH TaHbK 31 31
Oo6mo 40 38
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18. CAEJIKH CBbC CBBbP3AHU JINLIA

Cevp3zanu auya
AKyuonepu

®u MeanmxmbaT EOO/]
KOnuan boitueB [{amnapos

vwepnu u acoyuupanu npeonpuamus
KaBapna un xo A/l - HexelicTBaio

Kntouoe ynpaenencku nepconan
Bacwi ['eoprues TpudoHos

Xpucto TogopoB Muxases

Crostn IBanoB bbuBapoB

Buo na céevpzanocmma

AKyuonep
AKyuonep

AconunpaHo npeanpusTue

[Ipencenaren Ha CAa o
09.05.2025 1.

M3nbaHuTeNEH AUPEKTOP M 4iCH
Ha CJI mo 09.05.2025 r.

Unen nva CJI mo 09.05.2025 r.

Junan Brukor Koiie

Humutsp Brukos Kones
3npaBko Branumupos BaHnoB

[Ipeacenaren Ha CH u
W3MBJIHUATEICH  JUPEKTOp  OT
09.05.2025 1.

Unen na CJI ot 09.05.2025 r.
Unen na CJI ot 09.05.2025 1.

I[p}I)KeCTBOTO HsiMa  OTHOHICHHC Ha CBBP3aHO JIMIOC CbC CBOUTC AKIIHMOHCPH,
HU3IM'BJIHUTCIIHNU JUPCKTOPU W YICHOBC Ha CBBETA HA JUPCKTOPUTC, ABIICPHU APYKECTBA
H IPYyXKECTBa IO 06HI KOHTPOJ U TCXHUTC YIIPABHUTCIIN.

e B3anMOOTHOIIICHHS C KIIIOYOB PHKOBOJICH TIEPCOHAI
JloxoauTe Ha KIIFOYOBHs PBKOBOJIEH mepcoHait 3a 2025 r. ca 32 xmi. nB. (2024 r.: 32
XWJI. JIB.).
3agpmkenne kpM 30.06.2025 1. B pasmep Ha 6 xui1. 1B.(2024 r.: 6 xu. J1B.)

19. MOJIMTUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOnyaiiHaTa cu CTOMaHCKa JIEHHOCT APYKECTBOTO MOXKeE Ja ObJe N3TI0KEHO
Ha paszIuyHu (PUHAHCOBH PHUCKOBE, HAl-BAXKHUTE OT KOWUTO Ca: Ma3apeH PHCK (BKIIIOYBAIL
BAJIYTEH PHCK, PUCK OT MPOMsHA Ha CIpPaBeIIMBaTa CTOHHOCT M LEHOBH PHCK), KPEIUTEH
PUCK, TUKBUICH PUCK M PUCK HA JIUXBEHO-00BBP3aHU MapudHu noTour. OOMIOTO yrpaBieHue
Ha pucka € (JOKyCHpaHO BBPXY TPYAHOCTUTE MPHU NMPOrHO3MpaHe HAa (PMHAHCOBUTE Ma3apH U
JOCTUTaHE MUHHMM3HMpaHE Ha TMOTEHIMAIHUTE OTPUIATETHH e(PEeKTH, KOUTO MOraT Ja ce
OTpPa3AT BbPXY (PMHAHCOBUTE PE3yNTaTH U ChCTOSHHE Ha APYKECTBOTO.

Texymo ¢uHAHCOBHTE PHUCKOBE c€ WACHTH(PHUIMpAT, M3MEpBAaT M HAOIIOIaBaT C
NIOMOIITA HA Pa3MYHU KOHTPOJIHH MEXaHW3MH, BBBEJCHH, 3a Jla CE OINpPEICIAT aJleKBaTHU
[ICHH Ha TPOXYKTHTE M YCIyTUTE HA JPYKECTBOTO W Ha TNPHUBJICYCHUS OT HETO 3aEMEH
KalMTall, KaKTo M JIa C€ OICHAT a/JIeKBaTHO Ma3apHUTE OOCTOSATEICTBA HA MPABEHHUTE OT HETO
WHBECTUIIMN U (opMHUTEe 3a MOATBbpKAHE HAa CBOOOJAHWTE JHMKBUIHU CpEICTBa, Oe3 aa ce
JIOIyCKa HEOoIpaB/IaHa KOHIICHTPAIUs Ha JaJIeH PUCK.
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CtpykTypaTa Ha puHancosume aKkmuu u nacueu € KakTo cieBa:

OUHAHCOBU aKTUBU 30.06.2025 31.12.2024
THpProBCKu U IPyTH B3EMaHUS 2539 5200
[TapuyHu cpencTBa U €KBUBAJICHTH 1 15
O6mo 2 540 5215
DuHAHCOBU aCUBU 30.06.2025 31.12.2024
TBproeeku 3aAbHKEHNS U 3a€MU 53 2737
O6mo 53 2737

JpyxecTBoTO HsMa HauwclieHn oOe3rieHku mpe3 2025r. m 2024r. HA THPTOBCKU H
JIpyru B3eMaHus, Thi Karto e mpueno 0 % 3a o4akBaHM KPEOUTHU 3aryOM Ha TEKyIId
B3eMaHMUs MpH 3aKbCHEHUE 110 90 nHU.

PBKOBOJCTBOTO cUMTa, Y€ MAPUUHUTE CPEJICTBA 110 OAHKOBH M JIETIO3UTHU CMETKU KbM
30 ronu 2025 r. He ca M3JIOKEHU Ha KPEIUTEH PUCK, Thi KaTo ca B OaHKa ¢ BUCOK PEHTHHT U
JETIO3UTUTE Ca J10 3aIUTEHUS 110 3aKOH pa3Mep.

OCHOBHUTE PUCKOBE, MPOU3THYAIIN OT (PMHAHCOBUTE MHCTPYMEHTH Ha J[pyKecTBOTO
ca JINXBEH PHCK, JIMKBHUJEH DPHUCK, BAJyTCH PUCK M KpeauTeH puck. llonutukara, KoATO
PBKOBOJICTBOTO Ha J[py’kecTBOTO mpmiiara 3a ynpaBjIeHHE Ha TE3U PUCKOBE, € 0000IeHa 110-
J0ITy.

Jluxeen puck

HleitHocTTa Ha JIpyKeCcTBOTO € OOCKT HAa PHUCK OT KOJIeOaHUSATAa B JIMXBEHHUTE
IPOILIEHTH, /10 CTENEHTa, B KOATO JIMXBOHOCHUTE AKTUBU THPMAT HNPOMEHHU B JIMXBEHHUTE
paBHMIIA 110 Pa3IMYHO BpEMeE U B Pa3InyHA CTETICH.
Jluxéonocnume @unancoeu axmueu Ha JIpyKeCTBOTO BKIIIOYBAT JEMNO3UTH B OaHKU U
pasIuianaTerHd CMeTKH — 1 XL JiB. cperty 15 xuit. nB. npe3 2024 r.

JINXBOHOCHM ()MHAHCOBM MACHBH Ha JIPY’KECTBOTO Ca MOJy4YEH KPAaTKOCPOUYEH 3aeM B
pa3zmep Ha 66 XuI. JIB.
Bcuuxu ocmananu ¢punancosu akmusu u nacusu ca 6e31uxeeHu.

Banymen puck

BanytHuar puck € pHcka OT HETaTUBHOTO BIMSHHE HAa Koie0aHUS B
npeoOiagaBaniuTe BaJIyTHH KypCOBE BBPXY (UHAHCOBOTO CBCTOSHUE W TAPUIHUTE
MOTOIIM HAa JIPYXKECTBOTO. Tbhil KaTo OBATapCKUAT JNeB € (¢UKCHpaH KbM €BPOTO U
JIPY>KECTBOTO TIPeACTaBs (PUHAHCOBUTE CH OTYETH B OBJTApCKH JIEBa, BATYTHUST PUCK €
CBBP3aH €IMHCTBEHO C BaJyTUTE, PA3JIMYHU OT €BPO.

Jpy>XecTBOTO HsIMa TaKUBa aKTUBU U TTaCHUBH.

Cnpaseonueu cmounocmu

KonnenmusaTa 3a crnpaBeninuBaTa CTOWHOCT MpeArNoiara peaiu3upaHe Ha (UHAHCOB
WHCTPYMEHTH upe3 Mpoaakba, Ha 0a3a MO3WIMATA, MPEAMNOJIOKECHHUITA M TMPEICHKUTE Ha
HE3aBUCUMU Ma3apHU YYACTHUIIM HA OCHOBEH WJIM HAl-U3roJIeH 3a JaJ€H aKTHB WJIU MaCHUB
nazap. 3a TakuBa JApyxecTBoTo mnpuema bdb, romemuTe THProBCkM OaHKH, KaKTO |
CKJIFOUEHHUTE JUPEKTHU CHCJIKU MEXIYy CTPAaHH, YUaCTHHUIIM Ha MECTHHUS WJIU UyX] Iaszap, 1o
OTHOIIICHHE Ha MPUTE)KABAHUTE MAJIIUHCTBEHH AsuioBe. KbM narata Ha (UHAHCOBUS OTYET
TakaBa HHPOpMAIUs APYKECTBOTO HE MPUTEKABA U HE € MOTJIO J1a TIOTYYH.

B noBeuero ciyuyam, o0aye, 0COOEHO IO OTHOILIEHHWE HA THPrOBCKUTE B3E€MaHUS
U 33JBbJDKEHUS U OAHKOBHUTE JIEMIO3UTH, CE OYaKBa T€ Ja CE peaju3upar, 4pe3 TIXHOTO
ISUIOCTHO TOTacsBaHe. 3aToBa T€ c€ MPEJCTaBAT MO TAXHATa aMOPTU3UpPYEeMa CTOWHOCT.
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PBKOBOICTBOTO HA MPYKECTBOTO CUMTA, Y€ TMPHU CHINECTBYBAIIUTE OOCTOSTEIICTBA
MPEJACTAaBEHUTE B OTYETA 3a (PUHAHCOBO CHCTOSHUE OIICHKM Ha ()MHAHCOBHUTE AKTHBU M
MacUBU Ca BB3MOXKHO HaW-HAJIekIHU, aJICKBATHU U JOCTOBEPHU 32 LIETUTE Ha (PMHAHCOBATA
OTYETHOCT.

Jluxsuden puck
JIMKBUIHUAT PUCK CE M3pa3siBa B HETaTWBHATAa CUTYaIUs JPYXKECTBOTO Ja He ObJe B
CBCTOSIHHE J1a TIOCPEIHE OE3yCIIOBHO BCUUKH CBOM 33 IbJDKEHHS CHITIACHO TEXHUS Ma/IeK.

Mamypumemen ananus

Kem 31 nekemBpu, majexHara CTPYKTypa Ha (PMHAHCOBHTE aKTHBH W IACUBU HA
JpyxecTBoTO, Ha 0a3a JOrOBOPEHUTE HE JIUCKOHTUPAHU IUIALIAHUA, € MPEJICTaBEH KaKTO
clenBa:

Qunancosu akmusu 30.06.2025 2. na BwkmaHe ot 1-6 mecena 6e3 MaTypuTeT
@DuHAHCOBH aKTHBU - -
TBProBeKu U ApyTH B3EMaHHS - 2539 -

[TapuuHu cpeacTBa ¥ eKBUBaJICHTH 1 - -
(011711(1) 1 2539 -
Dunancosu nacusu 30.06.2025 2.

TBProBCKH 3aABIDKEHUS U 32€M - 53 -
006110 - 53 -

Qunancosu akmusu 31.12.2024 2. na BwxngaHe ot 1-6 mecena 6e3 MaTypuTeT
DUHAHCOBH aKTHBU - -
TBProBCKHU U APyTH B3EMaHHS - 5200 -

[TapuuHu cpencTBa U eKBUBaJIeHTH 15 - -
0610 15 5200 -
Qunancosu nacusu 31.12.2024 2.

TBpProBeku 3abHKEHNS U 3a€M - 2737 -
Oomo - 2737 -

Oyensisane no cnpagedru8a cMouHOCM Ha PUHAHCOBU UHCTPYMEHMU

ﬁepapxns[Ta Ha CIIpaBeIMBaTa CTOMHOCT BKJIFOYBA CJICTHUTE HUBA:

- 1 HuBO: ma3apHU IeHHM (HEKOPUTHpaAHHW) Ha aKTWBHU Ta3apy 3a WJICHTUYHU aKTUBU WU
MMaCHBH,

- 2 HUBO: BXOJsI1a HH(POpMAIIHs, pa3uYHa OT Ma3apHU IIEHH, BKJIOYSHU Ha HUBO 1, KOSTO
MOXXe 1a Ob/e Habmo/1aBaHa MO0 OTHOIIIEHUE HA JaJIeH aKTUB, WU MPSAKO (T. €. KaTO IICHM)
WJIM KOCBEHO (T. €. Ha 0a3a Ha IICHUTE); U

- 3 HuBO: BXojsjma wHOpMAIMsA 3a JaNeH AaKTUB, KOATO He € Oa3upaHa Ha
HaOII0TaBaHyU TIa3apHU JaHHHU.

Hanen ¢uHaHCOB akTWUB ce KiacU(HUIMpa HA HAW-HUCKOTO HHBO Ha 3HAYMMa BXOJAIIA
uHpOpMaIIvs, U3MOJI3BaHa 32 OMPEIEISTHETO Ha CIIpaBeJIuBaTa My CTOMHOCT.

®UHAHCOBUTE AaKTWBH, OIICHSIBAHU TIO CIpaBeUIMBA CTOWHOCT B WHIWBHUIYyATHHUS OTYET
3a (MHAHCOBOTO CHCTOSIHUE, Ca TPYMHUPAHU B CIEIHUTE KaTErOpHH choOpa3HO Hiepapxusara Ha
CIIpaBeJINBaTa CTOMHOCT.
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30 ronm 2025 ¢ HHBO 3
XUJI. JIB.

AKTHBH

AX1in, KOUTO HE ce -

THpPryBaT 0OPCOBO

(01131101} -

31 nexemBpu 2024 T. HHUBO 3
XHUIJI. JIB.
AKInn, KOUTO HE ce -
THpPryBaT 0OPCOBO
(01131101} -
[Ipe3 oTueTHHUTE EPHOAH HE € UMANIO TpaHChHEepH MEXKy Pa3InYHUA HUBA.

Ynpasnenue na xkanumana

C ympaBieHuero Ha KamuTana JlpyKecTBOTO Ieid Ja Ch3hane M MOAIbpiKa
BB3MOKHOCTH TO Ja TPOABIDKM Ja (YHKIMOHUpPA KaTo JEHCTBAIIO MpEeArpusTHe U 1A
OCHUT'YpsIBA CHOTBETHATa BBH3BPAIAEMOCT Ha HHBECTHPAHUTE CPEACTBA Ha aKIMOHEPUTE,
CTONAHCKH IOJI3U Ha IPYTHTE 3aMHTEPECOBAHM JIUIIA U YYACTHUIM B HETOBUS OM3HEC, KAaKTO U
J1a MOJAbpoKa ONTUMAaJTHA KalUuTalloBa CTPYKTYpa, 3a [1a Ce peAyLupaT pa3xoquTe 3a KamuTal.

OcHoBHaTa 1ieJ1 Ha yIpaBJIECHUETO Ha KalluTalla Ha IpY’KEeCTBOTO € Jla C€ rapaHTHpa, ue
TO MOAABPKA CTAaOMIIEH KPEAUTEH PEUTHHT M MOIXOSIINA KAlUTaJOBH ChOTHOIICHHMS, 3a J1a
noJIbpika OM3Heca Cu M J]a YBEJINYH MAaKCUMAITHO CTOHHOCTTA MY.

Jlpy>XecTBOTO yIpaBiisiBa KamuTaloBaTa CH CTPYKTypa U IMpaBU KOPEKIUH B Hes C
orjesl Ha IPOMEHUTE B UKOHOMHUYECKUTE yCIIOBUSI.

[TonuTukara 3a ympaBieHHE Ha KalmuTaja ce CTPEMU Ja OCUTYPH aJIeKBaTHO MOKPUTHE
Ha PHUCKOBETE, BH3HMKBAIIM B OOMYAlHMS TpoleC Ha JEHHOCTTa, KaKTO W PHUCKOBE OT
BB3HUKBaHE Ha HEMPEIBUIEHU O0CTOSATEICTBA.

Jlpy’)kecTBOTO HaOioaBa KamuTajga CH, KaTo W3M0J3Ba CHOTHOLICHHE Ha
3aITHKHAJIOCT, KOETO NPEJCTaBiIsiBA HETHHUS BT, pasz[eleH Ha oOlus KamuTtai ILTIoC
HETHHSI TBIT. J[pyKECTBOTO BKIIFOYBA B HETHHS JBJIT THPTOBCKUTE W JIPYTH 3aIBIDKEHUS,
HaMaJICHU C MAPUYHUTE CPEJICTBA U MAPUUYHUTE EKBUBAJICHTH.

31.12.2025 31.12.2024
TBHProBCekH U APYTH 3aAbIDKEHUS (JIBJITOB KalUTAal) 53 2775
Hawmarnenu ¢ mapuvau cpecTBa U eKBUBAJICHTH 1 15
Heren nwar 52 2 760
CoOcTBeH KamuTa 2 407 2 466
CoOCTBeH KanuTaia i HETEH JIbJT 2 355 (306)
CHOTHOIIICHHE Ha 33THKHSIOCT 0.066 (1.12)

20. OCHOBHHM ®NTHAHCOBMU IMOKA3ATEJIN

1 | ®unancoB pe3ynrat -59 827 -886 -107.1%
2 | Ilpuxomute OT MPOAaXOH 0 958 -958 -100.0%
3 | CobOcTBeH KanuTan 2407 2 466 -59 -2.4%
4 | ITacuBHU (ABATOCPOYHH U KPATKOCPOUHH) 159 2775 -2 616 -94.3%
5 | O6ua cyma Ha aKTUBHTE 2 566 5241 -2 675 -51.0%
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6 | [puxomu 1039 -1039| -100.0%
7 | Pazxomu 59 211 -152 -72.0%
8 | KpaTkoTpaiiHu aKTHBU 2 566 5241 -2 675 -51.0%
9 | Pa3xonu 3a Obaely Hepuoan 0 0.0%
10 | Hammuam KpaTKOTpaiiHu akTiBH (8-9) 2 566 5241 -2 675 -51.0%
11 | KpaTKocpo4yHHU 3a1bIKEHHS 159 2775 -2 616 -94.3%
12 | KpaTKoCcpo4YHH B3eMaHHUsI 2 566 5241 -2 675 -51.0%
13 | [Tapuunu cpencraa 1 15 -14 -93.3%
14 | Tekyum 3abIDKESHUS 159 2775 -2 616 -94.3%
19 | Koed. Ha peHTaOMIHOCT Ha MIPUXOIUTE OT mpoaaxou (1/2) 0.0000 0.8633 -0.8633 | -100.0%
20 | Koed. Ha peHTabHNHOCT Ha cOOCTBeHMA Kamutan (1/3) -0.0245 0.3354 -0.3599 | -107.3%
21 | Koe¢. Ha perTabunHoct Ha nacusute (1/4) -0.3711 0.2980 -0.6691 | -224.5%
22 | Koed. Ha kanuranu3amys Ha aktusure (1/5) -0.0230 0.1578 -0.1808 | -114.6%
23 | Koed. Ha edexTuBHOCT Ha pazxoaute (6/7) 0.0000 4.9242 -4.9242 | -100.0%
24 | Koed. Ha edexTuBHOCT Ha mpuxoxute (7/6) 0.0000 0.2031 -0.2031 | -100.0%
25 | Koe¢. Ha o6ma nmukBuaHoct (10/11) 16.1384 1.8886 14.2497 754.5%
26 | Koed. Ha 6bp3a ukBuanocT (12+13)/11 16.1447 1.8941 14.2506 752.4%
27 | Koe. Ha He3zabaBHa nukBuaHOCT 13/14 0.0063 0.0054 0.0009 16.4%
28 | Koed. Ha abconmtorHa nmukBuaHoct  (13/14) 0.0063 0.0054 0.0009 16.4%
29 | Koe. Ha ¢puHaHCOBa aBTOHOMHOCT (3/4) 15.1384 0.8886 14.2497 | 1603.5%
30 | Koed. Ha 32 IbXKHIOCT (4/3) 0.0661 1.1253 -1.0592 -94.1%

K®M kpas Ha tonu 2025 r. ,,EBPO UHBECT MEHU/DKMBHT A/l koedpUIMEHTHT
Ha peHTabmiHocT Ha cobcTBenus kamutan (ROE) e -0.025 .

Koedurpenra na kamuranusaius Ha aktusure (ROA) e -0.023 .

Koedpunuenta Ha QuHaHCOBA aBTOHOMHOCT BB3MM3a Ha 15.138 cbc coOcTBeHUs
KaluTala MOTaT Jia c€ MOKPHSIT NMPUOIU3UTENHO 15 mMbTH OT macuBuUTeE.

Kpenutopure moratr na ObIaT CHOKOWHM TO OTHOIICHHE HA CBOUTE B3E€MaHUS OT
JIpykKecTBOTO. XOJJAUHIBT pasloyiara ¢ HaJIMYHU aKTHBH, KOMTO MPEBHUILNABAT TEKYILIUTE MY
3a1bJIKEHUSL.

21. IPYT'O OITIOBECTSABAHE

21.1. Ilpomenu 6 cuemosoOnama ROITUMUKA U KOPEKYUU HA ZPEUIKU
[Ipe3 oTueTHHS IepHO] HE € MpaBeHa MPOMsIHA Ha CYETOBO/IHATA MOJIUTHKA.

21.2. Onogecmasane na unghpopmayusa 3a HavucieHume Cymu Ha pecUcmpupanume
00UmMOpU 3a U3BbPUIEHUME OM MAX YCIIY2U
Cymara 3a U3BBPIICHUS OJUT € W3IS0 N3IJIaTeHa W Bh3JIH3a Ha 2 XHJI. JIeBa.

21.3.Co6umusn cned Kpasa Ha omuemHus nepuoo

[IyonukyBana e mokana 3a u3BbHpenHo OCA nHa 10.04.2025 1. 3a mpoMsiHa Ha
HAUMEHOBAHHMETO Ha JApPYXECTBOTO Ha ,,EBpo WHBECT MEHUIKMBHT AJl, mpomsHa Ha
CelaJIIIe U aJipec Ha YIpaBJIeHHEe, Ha OCBOOOKIaBaHE OT UTHXHOCT U oTroBopHOCT C/I.

Mexny natata Ha (UHAHCOBHUS OTYET W JaTaTa Ha OJOOPEHHETO MY 3a MyOJMKyBaHE
HE ca HACTBIWIN APYTH CHOUTHS, H3UCKBAIIY KOPEKIIMH WITH OTIOBECTSBAHE.
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Mexny natata Ha (GUHAHCOBHUS OTYET W JaTaTra Ha OJOOPEHHETO MY 3a IMyOJIMKyBaHE
HC Ca HACTBIIWIN APYTU C’b6I/ITI/ISI, HU3UCKBAIIU KOPCKIIMU NI OITOBCCTABAHC.

21.3. Ycnoenu akmueu u nacueu

I[I)Y)KGCTBOTO HsAMa YCJIOBHH aKTHBHU U ITIACUBH.

lNoguumaus purancoB oTyeT € 0g00peH oT ChBeTa Ha aupekTopute Ha 29.07.2025 .
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