JTOKJIAJ 3A JEMHOCTTA
HA ,,EBPO UHBECT MEHU)KMBHT* Al
(., JJOBPYI’KA XOJAUHI* AJT)
K®sM™m 30.06.2025 1.

I. ”AHOOPMALMSA ITO YJI. 39 OT 3AKOHA 3A CHETOBOJACTBOTO

1. Oowa ungpopmavun na opyscecmeomo

»EBPO MHBECT MEHUJDKMBHT® AJl € TbpProBCKO [pY’KECTBO, PErMCTPUPAHO B
Penry6nuka boearapus ¢ mmero JOBPYJIDKA XOJIAWMHIT A/l u cbc cemanuiie ¥ aapec Ha
ynpasienue rp. obpuy, yu. ,JJliooen Kapasenos™” 11, er. 2. C pemenue Ha W3BbHpEenHO 00110
CchOpaHMe Ha akKIMOoHepuTe Ha JapyxectBoto oT 06.03.2024 r. cemanuimeTo M aapechT Ha
yIpaBjieHUe ca MpoMeHeHu Ha rp. Bapua, yiu. ,,JpaBa Cobonu‘ Ne 2, et. 4, an. 16. C u3BbHpeaHO
o010 crOpanue npes ampui 2025 roguHa ¢hC CMsIHaTa Ha UMETO Ha JIPY>KECTBOTO € MPOMEHEH U
anpeca Ha ynpasienue- rp. Codus p-u Butoma yn. Pago IlerkoB Kazanmxkusita Ne 4.

CohaebHara perucTpaius Ha ApyKkecTBOTO € oT 25.10.1996 r., pemenue Ne 1510/1996 r. na
JloOpHUKHSI OKPBIKEH Ch/I.

»EBPO MHBECT MEHU/DKMBHT® AJl e myOiau4HO ApYy>KECTBO CHIJIACHO 3aKOoHa 3a
1y OJIMYHO MpeJiaraHe Ha HEHHU KHIDKA.

»EBPO MHBECT MEHUJIDKMBHT* AJl e npaBonpuemuuk Ha [IpuBaruzanmoneH (oHm
»J100pyKa™ M KaTo aKIMOHEPHO JIPYKECTBO € BIMCAHO B THPrOBCKUS PerUCThp Ha OKPBKEH ChI,
rpan Jlo6puu. HeroBoro Hauasno e mojoxkeHo npe3 1994 rogunHa mo npoekra 3a HoBo rpakmaHcko
o0LIECTBO M TpakJaHCKa abpkaBa ,,PazBurue I m Ha mpakThka € peanuzanys Ha MUIOTHUS
pervuoHaleH mpoekT ,,Jloopymxa‘.

Hpe,[[MeT’bT Ha HeﬁHOCT Ha APYKCCTBOTO BKIIKOYBA CICIHUTC BUJIOBC OIICpallii U CACIIKH:

. [TpunobuBane, ympaBiieHHE, OIICHKA M MpoAaXxda Ha yyacTus B OBITapCKH H
qyKJIeCTPaHHU JPY’KECTBA;

. [TpunobuBane, ynpaBieHue U Mpoaxk0a Ha 00T AN,

. [TpunobuBane, oneHka W mpojaxba Ha MAaTEHTH, OTCThIIBAHE Ha JIMIIEH3UU 3a
M3II0JI3BAaHE HA MATEHTH Ha JPY’KECTBA, B KOUTO JAPYKECTBOTO y4acTBa;

. duHaHCHpaHEe Ha JIPyKECTBA, B KOUTO JAPY>KECTBOTO yUacTBa;

. OcblilecTBsABaHE 10 HAAJIEKHHS 3aKOHOB pPEJl Ha IPOU3BOJCTBO M THPrOBUsS Ha

BCSIKAKbB BHJ] CTOKH W M3BBPIIIBAHE HA BCAKAKBH yCIYTH, 32 KOMUTO HSAMa 3aKOHOBAa Bb30paHa, MPH
Cla3BaHE Ha CIEIUATHUS HOPMATUBEH el 3a TAXHOTO U3BBPIIBAHE U APYTH ACHHOCTH pa3pelieHn
OT 3aKOHa.

»EBPO MHBECT MEHUJIKMBHT* AJl uma eqnocTenieHHa cUCTeMa Ha YIPaBIEHUE ChC
CoBet Ha qupekTopute B cbeTa 10 13.03.2024 1.

» Panoctuna NBanosa Padaunnosa-JKenesa - nmpeaceaaren u U3IMbIHUTENEH TUPEKTOP

» I'enuo MBanoB 'eHueB - uiieH

» Emunusa Enues Koces - unen

CeBersT Ha nupekropute Ha ,,EBPO MHBECT MEHU/DKMBHT A/l e B cbecTaB cien
13.03.2024 r. n no maii 2025 :

» Bacun I'eoprues TpudoHOB - uieH

» Xpucto TomopoB Muxajes - WICH U H3IBJIHATEICH JUPEKTOP

» CrosiH MIBaHOB bbhuBapoB - uieH



CsBetsT Ha qupekropurte Ha ,,EBPO MHBECT MEHUJDKMBHT A/l e B cberaB ciiex 09.05.2025
T. ¥ IO MOMCHTA:

Jwnan BrukoB Kones [Ipencenaren v U3MBIHUTEIICH TUPEKTOP
Jumutsp Bpukos Kones Unen
3npaBko Brnagumupos BaHnos Ynen

OautHHUs KOMHUTET mojanomara paborata Ha CbBeTa Ha JUPEKTOPHUTE, MMa POl Ha
CHenMaiu3npad, HaOoJaBall, KOHCYJITaTHBEH OpraH BBbPXY MOHHTOPHHT W HAA30p Hax
BBTpPEIIHATA KOHTPOJHA CUCTEMa, YIPABIEHUETO HA PUCKA U CHUCTeMaTa Ha (PMHAHCOBO OTYHTaHE
Ha [[pyxecTBOTO.

OIUTHUAT KOMUATET UMa ciaequus cbetas 10 13.03.2024 r.:

- boxanka CroitueBa Bymosa

- Jlanka I'eoprueBa Anexcanaposa

- Cgernana ['eopruea Banosa

OauTHUS KOMUTET UMa cieaaus ceeras ciien 13.03.2024 r no

- - T'eprana [lerpoBa CtanueBa
- - Hpena Xpucrosa 3amesa
- - Bacun I'eoprues Tpudonon
OauTHUS KOMUTET UMa ciaenuus cbeTaB cien 09.05.2025 r 1o MoMeHTa :
- Jlwan BwukoB Kones
- AnGena /lumutpoBa Konesa
- ITaBnuna MBanoBa KpbcreBa

2. Pazeumue na oeitnocmma u cbcmosnue Ha opyxcecmeomo npes 2025 2.

2.1. Ocnosnu nokazamenu Ha ¢uHaHCOGO'C‘{€m060()HM}l aHaiusz

1 | ®unanCcOB pe3ynrar -59 827 -886 | -107.1%
2 | IlpuxomuTe OT IpOmaKOH 0 958 -958 | -100.0%
3 | CobeTBeH KanuTal 2407 2466 -59 -2.4%
4 | IMacuBu (ABATOCPOYHH U KPATKOCPOUHH) 159 2775 -2616 -94.3%
5 | O6ua cyma Ha aKTUBHTE 2566 5241 -2675 -51.0%
6 | Ipuxomu 1039 -1039 | -100.0%
7 | Pazxozu 59 211 -152 -72.0%
8 | KparkoTpaiiHu aKTuBH 2566 5241 -2675 -51.0%
9 | Pa3xonu 3a ObJeIIN NEPHOIH 0 0.0%
10 | Hamuauu KpaTKOTpaHu akThBH (8-9) 2566 5241 -2675 -51.0%
11 | KpaTKocpo4HU 3a1bIKSHUS 159 2775 -2616 -94.3%
12 | KpaTKoCcpO4HH B3eMaHUS 2566 5241 -2675 -51.0%
13 | ITapuunu cpencraa 1 15 -14 -93.3%
14 | Texyum 3abKEHAST 159 2775 -2616 -94.3%
19 | Koed. Ha peHTaOMIHOCT Ha PUXOJMTE OT mpoaxou (1/2) 0.0000 0.8633 -0.8633| -100.0%
20 | Koed. Ha penrabuiaHOCT Ha cobcTBeHus Kanurai (1/3) -0.0245 0.3354 -0.3599 | -107.3%
21 | Koe. Ha peHTabuinHoCT Ha nacusute (1/4) -0.3711 0.2980 -0.6691 | -224.5%
22 | Koeo. Ha kanuranu3aims Ha aktusute (1/5) -0.0230 0.1578 -0.1808 | -114.6%
23 | Koe. Ha edexTuBHOCT Ha pasxoaute (6/7) 0.0000 4.9242 -4.9242 |  -100.0%




24 | Koed. Ha edpexTBHOCT Ha puxoute (7/6) 0.0000 0.2031 -0.2031 -100.0%

25 | Koed. na obma muksuaaoct (10/11) 16.1384 1.8886 14.2497 754.5%
26 | Koed. Ha 6bp3a mukBugaoct (12+13)/11 16.1447 1.8941 14.2506 752.4%
27 | Koeo. Ha He3abaBHa siukBuaHOCT 13/14 0.0063 0.0054 0.0009 16.4%
28 | Koed. Ha abCOMOTHA IMKBUIHOCT 13/14 0.0063 0.0054 0.0009 16.4%
29 | Koeo. Ha punancosa aBronoMHoct (3/4) 15.1384 0.8886 14.2497 | 1603.5%
30 | Koed. Ha 3a/UIBKHSIOCT (4/3) 0.0661 1.1253 -1.0592 -94.1%

B xpas na ronu 2025 r. ,,EBPO UHBECT MEHUJDKMBHT* A/l npukmntouun cbe 3aryda B
pasmep Ha 59 xwui. 1B. ¥ KOe(DUIIMEHTHT HA PEHTAOMIIHOCT Ha COOCTBEHHMSI KallUTal € B pa3Mep Ha -
0.0245.

Hanmuynute mapuunm cpenctsa B pazmep Ha 1 xwmil. JB. ca ¢ 14 Xui. JB. MO- Majiko OT
npeaxonHaTta roguHa. OT MoKa3aTeNIUTe 3a JIMKBUIHOCT CTaBa SICHO, Y€ JAPYKECTBOTO MMa J00pa
001112 JIMKBUHOCT- O0IIaTa JIMKBUIHOCT HAJ €IMHUIIA, KOETO O3Ha4yaBa, ye HE € MOCTaBeHa O]
ChbMHEHHUE BH3MOXXHOCTTA Ha PY>KECTBOTO Jia ObJIe JCHCTBAIIO NPEANPUITHE B OJIH3KO OBACIIE TO
HE € 3aBHCHUMO OT KPEJUTOPUTE CH. XOJJUHI'BT pa3noiara ¢ HAIMYHA aKTHBH, KOUTO MPEBUIIIABAT
TEKYIIUTE MY 3aJIbJIKCHUSI.

2.2. Ananusz Ha npuxooume u pazxooume
Ananuz Ha npuxooume

1. [Ilpuxoou om

npooasicba Ha 0,00% -1 1 0,32% 1 0 0| -116 116 69,46%
JIMA

2.I1puxoou om

Haem 3emeolencka 0,00% 0 0 0,00% 0 0 0,00% -3 3 1,80%
3emst

3. Ipuxoou om

@unancupane 0,00% 0 0 0,00% 0 0 0,00% -1 1 0,60%
en.eH.

1.1levanba om

‘q’b’zz’;:c’g;u ¢ 0,00%| -958|  958| 306,07%| 958 0| 000%| 0 0| 0,00%
UHCMpYMeHmu

2.I1puxoo om

oyera 90 -67 67 1101|1168 124255%| .- 0
cnpagednuea 168

cmotuHocm

3.IIpuxoou om 0.00% 0 0 o
el ,00% -13 13 4,15% 13 0,00% 0 0,00%

»EBPO MHBECT MEHUJIDKM'BHT* AJl He n3BbpIIBa CTOMAHCKA IEUHOCT, a € AbpikKaTell
Ha aKIUU OT MOPTQEHI.



AHanu3 Ha pa3xoauTe

Bemaro 60 | 100,00% 313 100,00% 94 1100,00% 167 | 100,00%

pa3xoau
|. Pa3xoam mo
HMKOHOMHUYEC 18,53% 111 35,46% 93| 98,94% 166 | 99,40%

KH €¢JICMCHTH

g’;“mpoe”ep 0| 0,00% -1 1| 0,32% 0 1| 1,06% -1 2| 1,20%
TopHBo 0| 0,00% 0 0| 000%| -1 1 0 0 1] 0,60%
Tpyeu 0| 0,00% 0 o] 0,00%| -1 1] 1,06% 0 1] 0,60%

-Haemu 0,00% -1 1| 0,32% -1 2| 213% 0 2 1,20%
-Taxcu

nyoIuuHO 9 2,88% -3 12| 3,83% 8 4| 4,26% 0 4| 2,40%

Opyacecmso

~Odumopcicu 2| 0,64% 0 2| 064%| 0 2| 213% 0 2| 1,20%

yeryeu

Koncynmanmc 9 2,88% -12 21| 6,71% 8 13| 13,83% 0 13 7,78%
KU ycayau

-Ipyeu 2 0,64% 2 0,00% -4 4| 4,26% 1 3 1,80%

-banancosa

cmlcm Ha 0| 0,00% 0 0| 0,00% 0 ol 000%| -73 73| 43,71%
npodadenume

akmueu

-3azybu  om

;’;‘z’“w” ¢ 0,00%| -100| 100 |31,95% | 100 0| 0,00% 0 0| 000%
UHCMPYMEHMU
-Paszxoou 3a 1 0.32% 0 1| 0,32% 0 1 1,06% 0 1 0,60%0
¢un. maxcu

2.3. Ananus Ha umywecmsenama cmpyKkmypa

3a ocpiectBsaBane Ha aeiHocTTa cu ,,EBPO MHBECT MEHUIXKMBHT AJl pasnonara c
aKTUBH B pa3Mmep Ha 2 566 xui1. JB.
JpyKeCcTBOTO HAMA HETEKYIIN aKTHUBH.



Hmomu, mawunu u o6opyosane

JIpy>KeCTBOTO He MPUTEKABA AbITOTpaiiHu Mareprannu aktusy. M3monm3Banute aktuBr Ha 100%
aMOPTHU3UPAHH Ca PEATTU3UPAHH MPE3 MPEIXOTHUS OTYCTCH TIEPHO/I.

Hneecmuyuu
AcounupaHu Yuacmue Cmoiinocm Obeuzenka Yuacmue Cmoitnocm Qbe3yenka
npeAnpUsITHSA % 2025 no nype. % % 2024 no nype.
ouenka oueHnka %
BGN "000 BGN "000
Kasapna 1n ko A/l 34% 17 100 34,00% 17 100
O6m10 17 146

Kem 31.12.2024 e nampaBeH mperje] Ha IOKas3aTeluTe B JpykecTBara, B kouto ,,EBPO
NMHBECT MEHU/DKMBHT” AJl e uaBecTupall U ce MpeleHsBa Heo0XoauMa i € 00e3IeHKa Ha
olpeielIeHa HHBECTHULIHA.

Ksm 31.12.2024 r. B unBecTrnnonnus noproeiin na ,,EBPO UHBECT MEHU DKM BHT”
AJl mpucheTBar o010 1 1pyx’ecTBo, KOETO € B CIeTHHS ChCTaB:

| [pyocecmea, 8 koumo xon0un2vm uma KOHMPOIHO y4aACmue:
» Kagapna Un ko AJ] 34 % - oOe3lieHeHa HAITBJIHO MPE3 NPEAXOAHU NEPUOAH, HEICHCTBAIIO

IPEATPUTHE;

Texywu akmusu

B3emane 30.06.2025 31.12.2024

BGN "000 BGN "000
TBproecku B3eMaHHA 2539 5200
JlocTaBuniy Mo aBaHCH 7 7
[Ipenmrarenu pazxoau 19 19
O6mo 2 565 5226
Hapuunu cpeocmea 30.06.2025 31.12.2024

BGN "000 BGN "000
[lapuuHu cpencTBa B pasiamaTeIHd CMETKH 1 15
O6mo 1 15

Ilapuunume cpedcmea u exeugaieHmu KbM Kpas Ha MEpUOja Bb3IM3aT Ha 1 X. JIB. M ChCTaBIISBAT
0.03 % ot tekymute aktuBH Ha apyxkecTtBoTO U 0.03 % OT BCHYKHU aKTHUBH.

B a6comtotHa cToitHOCT TekymmuTe akTuBu KbM 30.06.2025 r. ca Hamanenu ¢ 2 661 x. 1B. u
npoteHTHOTO UM choTHoIeHne 100 % ot obmmre aktusu (2023 r.: 99 %).

2.4. Cobcmeen kanuman

AKL;MOHepeH Kanumali



OcHOBHUSI KamuTall Ha Apyx)ecTtBoto € 296 320 nB. pasmpeneneH B 296 320 Opos
O0e3HaMyHM akiuK. HaMa HaCTHIUIU MPOMEHH MPE3 OTYETHHS TIEPUO/I.

JpykecTBOTO € MyOJMYHO W pabOTH CIOpe] HM3UCKBaHHATA Ha 3aKOHA 3a MyOJIMYHOTO
npejiaraHe Ha IIeHHU KHIKa. AKIIMUTE My ce ThpryBaT Ha bearapckarta ¢pongoBa Oopca.

PasnpenenenueTo Ha aKIMOHEPHUS KAallUTAJl Ha IPY>KECTBOTO € KAKTO CIe/Ba:

aKLMOHEPU 2025. 2025. 2024 r. 2024 r.
%  Op. akuuu %  Op. akuuu
Komexkr HMuBectT MEHUIKMBHT 21,91 64 927
EOO/I no 28.02.2025r.
®u MenngxmbHT EOO/] 23,49 69 600 23,49 69 600
Hpyru ropuandecku auia noa 5% 1,32 3878 1,32 3878
IOmuan boitues [lammnapos 2191 64 927 - -
dusnuecku auna mmona 5% 53,28 157 915 53,28 157 915
Oo6mio0 100 296 320 100 296 320

Jokonkoro HU € m3BecTHO KbM 30.06.2025 r., HAMa npyru jimia, KOUTO Ja MPUTEKABAT
IIPSIKO, HETPSKO WM 4Ype3 CBbp3aHu juua nosede or 5 % or kanurtana Ha ,,EBPO MHBECT
MEHUDKMBHT AJl w wama guma, xouto jga koutpomupar ,,EBPO HMHBECT
MEHUJOKMBHT AJL.

He Hu e M3BeCTHO Ja uMMa JOrOBOPEHOCTH, KOMTO Ja IIPOMEHAT TOBAa CBHIIECTBYBAIO
HOJIOXKEHHE B OBbJIEILE.

»EBPO MHBECT MEHU/IDKMBHT* A/l He € emuTupait ooauraiuu.

Bapanmu

C Pemenue No 805-E/19.11.2024 r. KOH ono06pu mpocHeKkT 3a MbPBHUYHO ITyOIHMYHO
mpeasiaraHe Ha eMucusi B pazmep Ha 10 12 741 760 Gpost oOukHOBEHHU, O€3HATMYHH, TOMMEHHH,
CBOOOTHOTIPEXBBPISIEMH BapaHTH, ¢ eMucuonHa croifHoct 0,001 nB., ¢ ISIN xox BG9200006245,
KOWTO JIaBaT MPaBO Ha MPUTEKATEIUTE HA BAPAHTH JIa YIPAXKHAT B S-TOTUIIEH CPOK MPABOTO CH J1a
3aluIIaT ChOTBETHUS Opoil akiMu — 0a30B aKTUB HA BapaHTUTE MO0 EMUCHOHHA CTOWHOCT 7 JIB. 3a
aKIIMM TIpU KOHBEPCHOHHO ChOTHOomIeHWe Bapadt/akuus 1:1, kouto ,EBPO HWHBECT
MEHUJDKMBHT A/l mie u3aane npu ObJIeII0 yBeIMYSHHE Ha KaluTasa CH.

Ha 30.12.2024 r. noamuckara mo MyOJUYHO NpeJjiaraHe Ha BapaHTH Ha JPYKECTBOTO
NPUKITIOYH yCTIENIHO ¢ 00111 Opoif 3anucanu Bapantu 12 741 760.

HaOpanuTe cpeacTBa OT eMUCHSITA ca MPEICTABeHA KaTo APYTH KAlMTAIOBH KOMIIOHCHTH B
oTyeTa 3a (PUHAHCOBOTO CHCTOSTHUE.

[Tomyuenure cpeacTBa ca NpeACTaBEHH KaTO APYI'M KOMIIOHEHTH Ha COOCTBEHMS KalMuTal —
a UIMEHHO (hOpMHUpaH pe3epB OT EMUCHOHHATA CTOMHOCT Ha U3aICHUTE BapaHTH.

3axonosu pezepsu - (QopMmHpaHu ca OT pasmpeiesieHne Ha medandara U BKIOYBAT H3LSAIIO
pasmpeneneHu cymMu 3a GoH1 ,,PezepBen”. 3a nepuoia 3aKOHOBUTE PE3EPBU HE ca TPOMEHEHH.

Pe3zepeu 31.12.2024 31.12.2023

BGN 000 BGN 000
3aKOHOBU PE3EPBU 30 30
Apyru pesepsu 427 427
O6wmo 457 457

Hampynanu neuanbu/3acybu - BKIIOYBAT HaTpylaHaTa redanba (3aryba) W Tekymiata rnedaida
(3ary6a) 3a cwotBeTHMs mepuon. Kem 31.12.2024 r. npyKecTBOTO MPHUKIIOYU ChC CUETOBOJHA
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nevanba B pasmep Ha 927 xwi. nB. (2023 r.: (957) Xuia. 5B.). ©  HAYUCICHH TEKYIIM JaHBIN
BKJIFOUUTEITHO CJIe/l MPeoOpa3yBaHETO Ha CUETOBOIHATA Meyanda 3a JaHbYHHU IeNI B pa3mep Ha 31

XU JIB..
2.5. llpueneuen kanuman

3aovaocenus Kom docmasuuyu u Opyeu 3a0bAAHCeHUs

3aovarcenue 30.06.2025 31.12.2024
BGN 000 BGN 000
3aabIDKEHUS KBM JOCTABUUIIN 53 2713
3aabIHKSHIS TI0 TTOJTYUICHH 3a6MHU 119 24
Oo6uro 2737 2737
3aovnoicenus KoM nepconana u COYUAIHOMo ocusypsisane, OaHvyu
3aovncenue 30.06.2025 31.12.2024
BGN "000 BGN "000
3agbiKeHHs KbM IIepCoHaa 6 6
3aIbIDKEHSI 32 OCUTYPUTEITHA BHOCKH 5 1
S3agpmkenus 3a JJO/] 1 -
3aabKeHHs 32 TEKYIIU KOPIOPATUBHU JaHbIIH 31 31
Oo6ur0 40 38

[Tpe3 2025 . [Ipy»ecTBOTO HE € HM3BBPIIBAIO M HE € Pa3BUBAJIO HAYYHO-M3CIEAOBATEICKA H
pa3BoOliHa IEUHOCT.

3. ITorumuka 3a ynpasnenue Ha PuUHAHCOBUS PUCK

B xona Ha obuuaiiHaTa cM cTOmaHCKa AEHHOCT JAPYKECTBOTO MOXKE J1a ObJie M3II0KEHO Ha
pa3nuyHu (pUHAHCOBU PHCKOBE, Hal-BaXKHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIOYBAI] BAITyTECH
PHUCK, PUCK OT MPOMSIHA Ha CIpaBeUIMBaTa CTOMHOCT U LIEHOBU PUCK), KPEAUTEH PUCK, JIUKBUACH
PHICK U PHUCK Ha JIMXBEHO-00OBBP3aHH MAPUIHH MOTOILIH.

OO6moTo ynpaBieHue Ha pucka € (OKyCHpaHO BHPXY TPYAHOCTHTE MPHU MPOTHO3UpPAHE Ha
(UHAHCOBHUTE TMa3apy W JOCTHUTaHE MUHHMH3HMpPAHE HA TOTCHIMAIHUTE OTPHIATENHU e(eKTH,
KOUTO MOTaT Jia C€ OTPa3AT BbpXYy (PUHAHCOBUTE PE3yNTAaTH U ChCTOSIHUE Ha JAPY>KECTBOTO.

Texymio ¢UHAHCOBHUTE PUCKOBE C€ WACHTHU(PHUIMPAT, H3MEPBAT M HAOIIOAABAT C IIOMOIITA Ha
pa3’IYHU KOHTPOJIHU MEXaHW3MU, BbBEJICHH, 32 J1a CE€ ONMpEAeNAT aJeKBaTHU IIEHU Ha MPOIYKTHUTE
U YCIIyTUTE Ha JAPY>KECTBOTO U Ha MPHUBJIEUYEHUS OT HETO 3a€MEH KalluTal, KaKTO U Jla C€ OLICHST
a/JIeKBaTHO TMa3apHUTE OOCTOSTENCTBA HA IMpPaBEHUTE OT HEro HHBECTUIMH U (opmure 3a
noJyIbpkaHe Ha CBOOOIHUTE JIMKBHIHU CPEJCTBA, 0€3 J1a ce OIyCKa HeolpaB/JiaHa KOHIICHTPALUs
Ha J1aJIeH PUCK

Jluxeen puck

JeitHocTTa Ha Jlpy>KECTBOTO € OOEKT Ha PUCK OT KojeOaHusATa B JIMXBEHUTE MPOLIEHTH, 110
CTETEHTa, B KOSATO JIMXBOHOCHUTE aKTHBM THPIST MPOMEHU B JIMXBEHUTE PABHHUIIA MO Pa3IUYHO
BpPEME U B pa3IMyHa CTEIIEH.

Banymen puck

BanyTHuAT puck € pUCKa OT HEraTMBHOTO BJIHMSHHE Ha KojeOaHUs B NpeoOia/aBaliuTe
BaJIyTHU KypCOBE BHPXY (PMHAHCOBOTO CHCTOSIHUE U MTAPUIHHUTE MTOTOIU HA JIPYKECTBOTO. T'hil KaTO
OBATapcKusAT JeB € (GUKcUpaH KbM €BpOTO U APYKECTBOTO NMpeAcTaBsi (UHAHCOBUTE CU OTUETH B
OBIATapCcKu JIeBa, BANYTHHUAT PUCK € CBBP3aH EIUHCTBEHO C BaJdyTUTE, PAa3IUYHU OT EBpO.
JpyKecTBOTO HAMA TaKWBa aKTUBH U MACUBH.



Cnpageonueu cmotiHocmu

Konmenmusita 3a chnpaBemimBaTa CTOMHOCT TpeArNoNara peaju3upaHe Ha (pUHAHCOB
WHCTPYMEHTH 4pe3 Mpojaxkba, Ha 0a3a MO3MIMATA, NPEIANOIOKCHUATA W MPCICHKUTE Ha
HE3aBHCHMH TIa3apHH YYACTHUIIM HA OCHOBEH WJIM HAW-W3TOJICH 3a JaJICH aKTHUB WM MACHB Ta3ap.
3a TakuBa ApykecTBOTO mpuema b®b, rojremure THProBCKU OaHKH, KAaKTO U CKIIOYCHHUTE
JTUPEKTHH CIICIKH MEXJy CTpaHH, YYaCTHHWIIM Ha MECTHHS WJIHM Yy I1a3ap, 0 OTHOIICHHUE Ha
MPUTEKABAHUTE MAIIMHCTBEHHU JsuioBe. KbM narata Ha (uHAHCOBUS OTYET TakaBa MHQOpMAIUL
JIPYXKECTBOTO HE MPUTEKABA U HE € MOTJIO JIa TIOJYYH.

PBKOBOACTBOTO Ha JAPY>KECTBOTO CUMTA, Y€ MPH CHIIECTBYBAIIUTE OOCTOSITENCTBA
MPEJICTABEHUTE B OTYeTa 3a (PUHAHCOBO CBHCTOSIHME OICHKH Ha (UHAHCOBUTEC AaKTUBU H
MacUBM Ca BB3MOXKHO HaW-HAJACKIHH, aJeKBaTHU U JOCTOBEPHM 3a IeIUTE Ha (PMHAHCOBATa
OTYETHOCT.

Jluxeuoen puck

JIMKBUIHUAT PHUCK C€ HW3pa3siBa B HEraTHBHATA CHUTyalusl IPYXKECTBOTO Ja HEe Obae B
CHCTOSIHHE J1a TIOCpEITHEe 0e3yCIOBHO BCUYKH CBOM 3aIBJDKCHHUS CHIIIACHO TEXHUS TTAJICK.

C ympaBneHueTo Ha kanurtana J[py>kecTBOTO LeNH Ja Ch3AaJe W MOAABPKAa Bb3MOXKHOCTU
TO JIa MPOIBIDKU Ja (QYHKIIMOHHpA KaToO JEWCTBAIIO NPEINPHUITHE U JIa OCUTYpsBa ChOTBETHATA
BB3BpAIAeMOCT HAa WHBECTUPAHUTE CPEJICTBA HA AKIMOHEPHUTE, CTOMAHCKH TOJ3W Ha JPYTHTE
3aMHTEPECOBAHN JIMIIA W YYACTHHUIM B HETOBHsI OW3HEC, KAaKTO W Ja TOJIbpXKa OINTHMAaJHA
KaluTaaoBa CTPYKTYpa, 3a Ja Ce peaylHpaT pa3XoIuTe 3a KarmuTall.

OcHoBHaTa 1IeJT Ha YIPaBJICHUETO Ha KalHTala Ha JIPYKECTBOTO € Ja Ce TapaHTHpa, ue TO
MOIbpkKa CTAOUIIEH KPeIUTEH PEUTHHT U MOAXOAAIIN KallMTAIOBU ChOTHOILICHUS, 32 J]a O AbpKa
OW3Heca CH U J1a YBEJIMYH MaKCHMATHO CTOMHOCTTA MY .

Jlpy>XecTBOTO ympaBisiBa KalMTaIoBaTa CH CTPYKTypa M IIPaBH KOPEKIMH B HEsl C Orjie] Ha
MIPOMEHUTE B HKOHOMHUYECKUTE YCIIOBUSI.

[TomuTHkaTa 3a ynpaBjeHHE Ha KaluTajla Ce CTPEMHU Jla OCUTYPHU aJeKBAaTHO MOKPUTHE Ha
PHUCKOBETE, BE3HHUKBAIM B OOMUYAHUS TPOIEC HA JEHWHOCTTA, KAKTO M PUCKOBE OT BH3HUKBAHE Ha
HETIPEe/IBUICHH 00CTOSATEIICTBA.

Jlpy>xecTBOTO HaOJIOAaBa KamuTala CH, KaTO M3MOJ3Ba CHOTHOIIEHHE Ha 3aTHKHSIIOCT,
KOETO TPE/ICTaBIIsIBA HETHUS JBJIT, Pa3JICieH HA OOIIHS KalUTal TUTIOC HETHUS IBIT. JIpy>KeCTBOTO
BKJIIOUBA B HETHHS JIBJIT THPTOBCKUTE M JPYTH 3aIbJDKECHUS, HAMAJICHHU C TAPUYHUTE CPEIACTBA U
MApUYHUATE CKBUBAJICHTH.

31.12.2024 31.12.2023
TBProBCcKH U JPYIH 3abJKEHUS (IBITOB KalluTAal) 2775 4
Hamanenu ¢ mapudHu cpeficTBa U €KBUBAJICHTH 15 325
Heren gpar 2760 (321)
CobcTBeH Kanuranl 2 466 1526
CoOcTBeH KanuTall ¥ HETeH JbIT (294) 1205
CBOTHOIIIEHHE Ha 33 THKHSIOCT 1:1.12 (0.00)
lpyau puckoee
Cnen mOYTH HAITBIHO TIPEOAOJCHHUTE TMOCHEACTBUS OT maHmemusita - COVID-19, xowurto

JIOTIpeAM TOJUHA-IBE CE€ OTpa3siBaxa CEPHO3HO Ha CBETOBHATA MKOHOMHKA M Ia3apHaTa Cpela,
HACTOAIIM CHbOUTHUS C OTPHUIATEIIHO BB3/IECHUCTBUE ca BOilHAaTa B YKpaliHa, BOCHHUTE KOH(JIUKTH B
bnuskus ustok. Harmacure 3a moetanmHO MHUPHO ypeKIaHE BCE OIE Ca CaMO HaMEpEHMsl, Taka
ye wu30yxHaIMAT B Hauyamoro Ha 2022 r. BoeHeH KOH(QIMKT Mexay Pycus u VYkpaiina
IpoABKaBa Ja € LEHTPAJHO CbOMTHE, KOETO OKa3Ba CHJIHO OTPHIATENHO OO0 BbB3JEHCTBHE.
[Io cBosiTa CBHIIHOCT TOBa € ChbBPEMEHHA KOHBEHIIMOHAJHA BOHA € MallaOHO HEraTWBHO
BJIMSIHUE BBpXY cTabmiHocTTa Ha CTapus KOHTMHEHT M eBpoIelckata MKOHOMMKA. CuTyanusra
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B bnm3kus M3TOK M JOCKOPOIIHMTE BOEHHUTE NEHCTBUS, NIPeAU NpUMUPHETO Mexay W3paen u
Xamac, oT efqHa cTpaHa ¥ Mexnay M3paen m XucOyna, oT Apyra, AOIBIHUTEIHO 3acTpallaBat
CTaOMIIHOCTTAa ¥ MKOHOMHYECKHS KIMMAT M ca MPEIINOCTaBKa 3a JONBIHUTEIHA HECTAOMIHOCT B
peruoHa u opu B EBpona. Te3u KOHGIUKTH U CBBP3aHUTE C TSX MPOLECH, BKIIOUUTEITHO e(EKTUTE
OT HaJaraHuTe CaHKIMM, UMAT CBIIECTBEH €(EeKT, KaKTO II0 OTHOIIEHHWE WKOHOMHKUTE Ha
OTJCIIHUTE CTPaHH, TakKa CHPSAMO INIOOATHHUTE MKOHOMHYECKU MPOLIECH U Ca MPEANOCTaBKa 3a
HECUTYPHOCT, B [1O-TOJIIMA WJIM [10-MaJIKa CTEIEH.

EBPO MHBECT MEHU/DKMBHT A/l oniepatuBHO He ce Biuse MNpSIKO OT Te3u (akToOpu U
HE OTYWTa HENOCPEJICTBEHU HETATUBHU €(PEKTH BbPXY AEHHOCTTa, HO € BB3MOXKHO Ja Objaar
HAHECEHM 3HAYUTENIHU II0 PasMEPU KOCBEHM BPEIM, M3pa3siBallld CE€ B PSA3KO HaMallsiBaHE Ha
MIPUXOJIUTE, IOPAJAN HECUTYPHOCT Ha Ma3apuTe, HeOIaronpusTHaTa MHBECTULIMOHHA MEPCIIEKTUBRA U
BJIOLLIEHA MAaKpOCpeIa.

4. Ilepconan

YucIeHOCTTa Ha CITY)KUTEIIUTE € HEM3MEHHA TPEe3 MOCIICTHUTE TOAMHU.
YHUCIIEHOCT U pa3xo/iy 3a MepcoHaa 1o TPy10B I0r0BOP:

31.12.2024 31.12.2024
- Cpenno criucrueH 6pou 1 1
- Bw3marpaxnenue xui. 1B. OpyTo 3 3
Yupasiencku nepconan (CJI) opoit 3 3

O6pa3oBaHre Ha IEPCOHAJIA BUCIIIE HKOHOMHUYECKO.

OOyueHHneTo u pa3BUTHETO Ha MEepcoHANa uype3 KBanuduKaius, npeKkBanupuKaius, KypcoBe
H Op. IDOBHIIABa KBa.]'H/ICbI/IKaIII/ISITa Ha CHEHUuaJJuCTUTE U € B Kpbra Ha BHHUMAHHUCTO Ha
PBHKOBOICTBOTO MY U3MBIHEHUETO HA LIETTUTE 32 TOINHATA.

5. CvOumusn npe3 Ha omuemHuus nepuoo

e [lybnmukyBana e mokaHa 3a wu3BbHpenHo OCA nHa 10.04.2025 1. 3a mpomsHa Ha
HAUMEHOBAHHMETO Ha JIPYKECTBOTO Ha ,,EBpo WMHBeCT MEHUIKMBHT® AJl, mpomsiHa Ha
ceJlaJIuIIIe U aJpec Ha yIpaBlieHUe, Ha 0OCBOOOKJaBaHe OT AJIBKHOCT U oTroBopHOCT C/I.

e [lyonmukyBana e mokaHa 3a PemoBHo [N'omumuao OCA na 23.05.2025 r. 3a mpuemaHe Ha
TOJUIIHUSA (PUHAHCOB PE3yITaT Ha JAPY>KECTBOTO.

Mexny natata Ha (MHAHCOBUS OTYET W JlaTaTa Ha 0JOOpPEHHETO My 3a IyOJMKyBaHE HE ca
HACTBIIUIIHU JIPYTH CHOUTHS, U3UCKBAIIN KOPEKIIUHU WU OTIOBECTSIBAHE.

6. Bvoewo pazeumue

PBKOBOACTBOTO THPCHM HOBH BB3MOKHOCTH 32 BIIOXKEHHUS B JOXOJOHOCHU HWHBECTHUIUU.
PBKOBO/ICTBOTO BB3HAMEPsIBA J1a TIOCTUTHE M3TPaXKJAaHE HA CHUJIEH M Pa3HOOOpa3eH mopTdein, KaTo
C€ M3MO0JI3BAT MHOKECTBO CTPATErHH 3a MOCTUTaHE HA JBJITOCPOYHU LIENIU. Y CHIIMATA Ca HACOUCHHU
KbM Pa3HOOOpa3Ha rama OT MHBECTULIMOHHHM CTPATETMU BKIIOYUTEIHO BTOPHYEH Ma3ap Ha YacTHU
KalnUTaJI0BH WHCTPYMEHTH, aKIWH, IbP>KaBHU OOJHMTalliu, PUCKOB KaMUTAI U JIPYrd (PUHAHCOBU
MHCTpyMeHTH. Pa3unTa ce 1 Ha JOXOAHOCT Oa3upaHa BbpXY PbCTa Ha JIMXBEHUTE PaBHUIIIA.

KbM narata Ha chCcTaBsiHE Ha JOKJIaJa HAMA IJIAHUPAHU CHEJIKH, KOUTO Ja ca OT ChIIECTBEHO
3HAUYeHHE 3a JeHHOCTTa Ha JpykecTBoTo. ChIEBpeMEHHO TpsOBa Ja ce MMa B MPEIBUA, 4e
MHBECTUIIMOHHUS TPOLIEC UMa JTUHAMUYEH XapaKTep U € Bb3MOXKHO Mpe3 TOAuHaTa Ja Bb3HUKHAT
YCIIOBHSI, KOMTO JIa TIOBEIaT /10 CKJIIOUYBAHE HA CACTKHU C MIPUTEKABAHUTE aKIIUU Ha JPYTHU JIpYKeCcTBa
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1. EKonozus u onazeéane na okoanama cpeda, 6bNpocU C6vP3AHU C Kiilumama

»EBPO MHBECT MEHUJIKMBHT A/l He nputexaBa akTHBH, Ch3AaBallld NPEIIOCTABKU
3a BB3HMKBAHE HA EKOJIOTMYHU TMpOoOseMHU. 3a TMOCOUYEHUTE TO-TOpPE ABITOTPAaHW MaTepuaTHU
aKTHBHM, HE CBHIIECTBYBAT €KOJIOTMYHM BBIPOCH, KOUTO MOraT Ja OKaKaT BIUSHHUE BBPXY
H3II0JI3BAHETO HA aKTUBHTE.

[TonuTHkaTa Ha PHKOBOACTBOTO JIa C€ CBEAE 0 MUHUMYM HETaTUBHOTO BB3JCHCTBUE BBPXY
OKOJIHATa CPeJia M Jia Ce MOCTUTHE YCTONYMBOCT HA eHEepruiiHaTa e()eKTUBHOCT HAMUPA OTPAKEHUE B
neitHoctTa Ha J[pykecTBOoTO. PHKOBOJICTBOTO Ha APY>KECTBOTO, BOJEHO OT CTPEMEKa Ja yHpaBisBa
MPEINPUATHETO B CHOTBETCTBHE C TJIOOATHHWTE YCHWIHMS Ja C€ CBEIE IO MUHUMYM HETaTHBHOTO
BB3/ICHCTBUE BBHPXY OKOJIHATA Cpella, Taka 4Ye I[UIOCTHATa JIEHHOCT Ja OTroBapsi Ha OCHOBHHTE
XapaKTEPUCTUKN Ha WJAeATa 3a YCTOWYMBOCT Ha CHEpruiiHaTa e(QEeKTUBHOCT, HaMaJIBaHE Ha
BBITICPOJIHUSI UHTCH3UTET U OTHEUYaThbK. YCUIHITa Ha PHKOBOJCTBOTO B Ta3u BPH3Ka Ca HACOUYCHH
KBbM CIICTHUTE ITPOCKTH:

- Paznmenno crOupane Ha OMTOBHTE OTHANBIM (XapTus, IUTacTMaca, OaTepun) Ha PabOTHOTO

MSCTO;

- IlpemuHaBaHe KbM €JIEKTPOHHHU (PaKTypH U HaMaJsBaHE Pa3XOJUTE 3a XapTUs U NEYaTHU
KOHCYMAaTHBH;

- HamaisBane Ha IeyaTHM pEKIIAMHM MAaTepHadd M IPEMHUHABAHE KbBM JIUTMTAIHO
ChABbPIKAHUE.

JeiiHocTTa Ha JIpY’KECTBOTO HE € CBBp3aHa C OTAENSHE Ha MPEKH U HENpeKd E€MUCUH B
atmocdepata. [IpenBua ToBa He MOXe na ObAe mpeacTaBeHa WHGOpPMAIMS OTHOCHO EMHUCHUTE
Ha TAPHUKOBH Ta30BE€ B METPUYHU TOHOBE CKBHUBAJICHT HA BBIVIEPOJCH JUOKCHI, KAKTO M
OTHOCHO MHTEH3UTETAa HAa MAPHUKOBUTE ra3oBe.

JeitHocTTa Ha JIPY’>KECTBOTO HE OKa3Ba MPSKO BH3JACUCTBHUE BHPXY MPUPOTHUTE €KOCUCTEMHU
Ha TEPUTOPUSATA HA KOATO U3BBPILBA JEHHOCT.

OTtnagpuure ce yNnpaBisBaT ChIVIACHO JIEHCTBAIIOTO 3aKOHOJATENICTBO, CBBP3aHO C
YIOpaBICHUE HA OTHABIIH.

8. Hugpopmauyus no un. 1870 om Twvpzoeckus 3axou

Axuuute Ha JIpy>KeCTBOTO ca OOMKHOBEHH, O€3HAIMYHU, IOMMEHHH, C TPABO HA €IUH IJ1ac 3a
BCSIKA aKIIHs.

Bbposr Ha akiuute e 296 320, kaTo Bcsika eHa € ¢ HoMuHaiHa cToiHocT 1 nes. Tlpes 2024 r.
HE Ca U3BBPIIBAHU CIICTKU 0 MPUI00MBaHEe Ha COOCTBEHH aKIUH.

Hsma undopmarust mo wi. 1871 ot ThproBekus 3akoH, KOSTO ciieliBa ga Obae pa3kpuBaHa.

9. Unghopmayusa no un. 247, an. 2 om Tvpzoeckus 3aKon

9.1. Pa3mep Ha MOy4YCHUTE Bb3HArpaxaeHUs OT wicHoBeTe Ha ChBeta Ha nupekropute (CJI) mpe3
2025 r. 31 387 snesa.

9.2. TlpunoOuTH, pUTEkKaBAaHU W TMPEXBBPJICHH OT wieHoBeTe Ha CJ] mpe3 roawHaTa akuu U
obnuranuu Ha JlpykecTBOTO

9.3. IlpaBa Ha unenoBete Ha CJI na mpuaoOMBaT akiuu U oOauranuu Ha J[pykecTBoTO

Hsma ocobenu mpaBa, OT KOUTO fa ce moysBaT wieHoBere Ha CJI, oTHOCHO mpua00MBaHETO Ha
aKIMK 1 00JUranuu Ha JlpyKecTBOTO.

9.4. Yuactue Ha uneHoBere Ha CJ| Ha ,,EBPO MHBECT MEHUJDKMBHT“ Al B ThproBcku
JIPY’KEeCTBAa KaTO HEOTPAHWYEHO OTTOBOPHH CHIPYKHUIIM, IPUTEKAaBaHE HA 25 HA CTO W TOBEYE OT
KanuTajga Ha APYyTH APYKECTBAa, KAKTO M y4acTHe B YMNPABICHUETO Ha JIPYTH JPYXKECTBA WU
KOOTIEpaIMi KaTo MPOKYPUCTH, YIIPABUTEIN WM YJICHOBE HA CHBETH!
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CobBet Ha 1upexTopure, 10 09.05.2025 r.

» Bacun ['eoprues Tpudonon
ITputexxaBane Ha 25% U 1oBede OT KanuTajla Ha Ipyru apyxectsa: ,,Ipbk IIpo 24 EOO/.

YyacTue B ynpaBiIeHHETO HA IPYTH JPYKECTBA KATO MPOKYPUCT, YIIPABUTEI U YJICH Ha ChBETH:
L, @row1 Comombac OO/]
,» LTankEnepmxu bI'™ OO/
,wJlerno 12 EOO/]
,Bua I'epmanuka 2021“ EOO/]
»bMI Tpeitn EOO/]
,» 1 ppK IIpo 24 EOO /1
,llepro Moaa IOr OO/]
,Hesa Tpanc* EOO/]
,Cumctpanusect' AJ]
»lypuctuasect AJl
»/IHCTUTYT 10 pa3BuTHEeTO” AJ[
,CTponTexuuka™“ AJ[

» Crosin lBanoB bbuBapoB
[TpurexxaBane Ha 25% U 1oBeve OT KamuTaja Ha IpyTH JIPY>KECTBA: HE MPUTEKaBa
VYyactue B ynpaBiIeHHETO HAa JPYTH JPYKECTBA KATO IPOKYPUCT, YIIPABUTEI U YJICH HA ChBETH:
,,CTpontexauka“ AJ|
»/AHCTUTYT 1O pa3BUTHETO AJ[
LWIBaauH xonauar AJ]
» lypuctuasect AJl

» Xpucro TogopoB Muxases
[IpuTexaBane Ha 25% U MoOBeUe OT KanuTasa Ha IPYyTU JPY>KECTBA: HE MPUTEKABA
Yyactue B ynpaBiIeHHETO Ha IPYTH JPYKECTBA KATO MPOKYPUCT, YIIPABUTEI U YJICH Ha ChBETH:
» lypuctuasect" AJl
,Joxo0” OO0/
,»Copu’C Tpetin” EOO/]
»AHCTUTYT 10 pa3BuTHeTo” A/l
,CTporTexauka* A/l
»Xapt Emac* EOO/]

CoBet Ha aupekTopure, ot 09.05.2025 r.

» Jluan Bwukos Koies
[IputexaBane Ha 25% U MoOBeUe OT KanuTasa Ha IPYyTU JPYKECTBA:
Caropu I'pyn OO/]
Cunepos u Konesu OO/]
Caropu 1926 OO/

VYdacTie B yHnpaBJIeHHMETO Ha APYTH JAPYXKECTBAa KAaTO NMPOKYPUCT, YIPABUTEN U WIEH Ha
CHBETH:

Caropu I'pyn OO

Cunepos u Konesu OO/]

Caropu 1926 OO /1

Caropu Bumnmx EOO/]

Caropu bunauar OO/
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» Jlumutbp Brukos Koses
[TputexaBane Ha 25% u MOBeUe OT KanmuTaja Ha IPYTU JPYKECTBA:
Caropu I'pyn OO
Cunepos u Konesu OO/]
Caropu 1926 OO /1

VYdacTue B yrpaBJIeHHETO Ha APYTH JPY>KECTBA KaTo MPOKYPUCT, YIPABUTEI U WIEH Ha ChbBETU:
Caropu I'pyn OO/]
Cunepos u Konesu OO/]
Caropu 1926 OO/

» 3napaBko Bmagumupos MiBaHOB
IIpuTexaBane Ha 25% ¥ MoBeue OT KaNuTada Ha JIPyTrH APYy>KECTBa:
KanosinoBa BanoB u maptasopu OO/]

VYyactue B ynpaBieHHETO Ha IPYTH JIPY>KECTBA KATO MIPOKYPUCT, YIIPABUTEIN U YJIEH Ha ChBETH:
JparunoBo npomxkeKT MeHuKMBHT EOO/]
OC MennmxmbaT KbMmanu EOO/]
Cutu ITaptHep MenumxMbpHT AJ]
Nmnakt JuBenbnMbHT Al

10. Hugpopmauusn 3a dozoeopu, cknwuenu c unenoseme na C/l u Ilpokypucma unu eéwp3anu c
max Auya, KOUmo u3iu3am u3evbH oduuainama oeunocm na JIpyrncecmeomo unu 002080pu,
KOUmMO CoU{eCmeeno ce OMKI0HAGAM Om RA3APHUME YC108UA.

ITpe3 2025 r. HAMa 10TOBOPH, CKIItOUYeHH ¢ wieHoBeTe Ha CJI, KakTO U ChC CBBP3aHU C TAX
JWIa, KOUTO W3IM3aT W3BbH oOWYaiiHaTa JeHHOCT Ha J[py)KecTBOTO WM CBHIIECTBEHO C€
OTKJIOHSIBAT OT Ma3apHUTE yCIOBUSI.

II. AH®OPMAILMS TO YJI. 100 H, AJI. 7 OT 3OITIK

IIpe3 u3TeksaTa roarHa CTPUKTHO ce€ M3NBbJHsABaue npuerara llporpama 3a npunarane Ha
MEXTYHAapOJAHO MPU3HATHTE CTAHIAAPTH 3a J0OPO KOPIIOPATHBHO YIIPABICHHE W BCUYKH JIEHCTBUS
Ha ChbBeTa Ha JUPEKTOPHUTE c€ ChOoOpassBaxa ChC 3aJieTHANUTE B Hes MPHUHIIMIM U MU3UCKBAHMUSL.
3almuTeH ca OCHOBHUTE IpaBa Ha akuuoHeputTe. CUTypHM ca METOAMTE 3a PETUCTpalus Ha
coOCTBEHOCTTa 4Ype3 EIUHCTBEHHS TMa3ap 3a aKiuu Ha NyOnanuHoTO ApyxectBo — bDb u
perucTpanmsaTa Ha HOBM aklMoHepu upe3 LleHTpanen nenosutap. Besika peanuzanus € BUAHA OT
aKTyaJu3upaHaTa akUWOHEpHa KHUra, CTPUKTHO €€ M3MBJIHSABA 3aJbJDKEHUETO 3a PEIOBHO H
CBOEBPEMEHHO pPa3KpuBaHe Ha WHopManus — MyOJIMKanmud B MEIWH, TPUMECEYHH M TOAWIIHU
oruetd B Komucusita mo ¢unancoB Ham3op u b®Pb, kakto M Ha MsCTO B ceJaluile Ha
JpyXecTBOTO, KBJAETO AKLIMOHEPUTE MMAT JIECEH JOCTBII /10 JOKYMEHTalusATa, MpPOBEXKJaT ce
pasroBopu 1 Oeceiy ¢ TIX M0 BhJIHYBAIIM T BBIIPOCH, AaBaT ce KOHCYyATauuu. Becuuku aknuonepu
ca PaBHOIIOCTaBEHM, KOETO OTroBaps Ha JEHCTBAIIOTO 3aKOHOJATEICTBO M Ha YcTaBa Ha
JIPY’)KE€CTBOTO. BCHYKM akIMOHEpH MNpPUTEKAaBAT €IUH KJIac aKUWW W HMMaT €IHAKBHU IIpaBa.
YTBBpKIIaBa ce MPUHIIMIIA 32 3al[UTa Ha aKIIHOHEpUTE — cBOOOAHATa UM BosenssiBa Ha OC u mpu
B3€MAaHETO Ha pelIeHMs], Ha JOCThI 10 MHopMalus, Ha MPaBOTO UM Ja yIbIHOMOIIABAT TPETU
muna 1 apyru. CnasBa ce IPUHLUIIBT HAa IPO3PAYHOCT HA JEHCTBUATA Ha PHKOBOAHUTE OpPraHU
CIOpPSIMO aKLMOHEPUTE B 3aMHTEPECOBAHUTE JUIA M MPUHIMUIBT 3a pa3KpuBaHe Ha MH(OpMAIMs.
PaBHONOCTaBEHO c€ TpeTHpaT aKLUMOHEPUTE M C€ HAchpyaBa aKTHMBHOTO MM ChTPYIHHUYECTBO.
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OcpiiecTBsBa ce epeKTHBEH KOHTPOJI BbPXYy MEHHIKMBHTA M IsU1aTa HH(POpMAIUsS U JaHHUTE Ce
OTUUTAT TpeA IPYKECTBOTO U akuuoHepute. JleficTBusita u pemieHusTa Ha wieHoBere Ha CJ[
BUHAru c€ OCMHCIAT OT CTpeMeka Ja ca 0OOCHOBAaHM, TOOPOCHBECTHHM M Ja ca B MHTEpPEC Ha
IpyxkecTBOTO. ChC CHACHCTBUETO HA PETUCTPUPAHHS OJUTOP CE CIEIAT (PUHAHCOBO-CUCTOBOJHUTE
MoKa3aTeny, OM3HEeC IUIaHOBE, MOJMTHUKAaTa Ha XOJJMHIA 0 OTHOIIEHHWE Ha pHUCKA, MPaBsT ce
3a]1bJI00UEHHU aHAIH3H.

B cerimacue ¢ mporpamara 3a 100p0o KOpPHOpPAaTUBHO YIpPaBJIEHHWE € M Bb3IpHUETaTa
CYETOBOJHA MOJUTHUKA U CUETOBOAHU MPUHIUIIM, YUATO POJIS € Cla3BaHETO Ha MexXIyHapoJHHUTE
CYETOBOJIHU cTaHAapTu. B ceramnus cu Bua Ilporpamara naBa 1o6pa Bb3MOMXKHOCT Ja c€ mpujiarar
MEXIYHAapOAHO TMPHU3HATUTE CTAaHAAPTH 3a JOOpO KOPHOPATUBHO ympaBieHue. ChIrilacHO
3akoHoAarenHuTe IIpomMeHH, MO KOUTO [PY>KECTBOTO € JUIbXKHO Ja paboTH, 3HAUYUTEIHO Ce
yBEJIMYAaBAT M 3allMTaBaT IIpaBaTa Ha aKIMOHEpUTE, KOETO Olle MO-IIUPOKO IOJAIoMara
peanu3upaneTo Ha Hamata [Iporpama. 3ambKeHHE KbM CBBP3aHHM TMPEAIPHUATHS, O OaHKOBH
3aeMHU U Ipyru Teproecku kpeautH ,,EBPO MHBECT MEHUJUKMBHT® A/l msama. M3npbkkara
Ha JPYKECTBOTO € CBBbp3aHa MPEIMMHO C M3UCKBaHUATA Ha 3aKOHA 3a MyOJUYHO IpeajaraHe Ha
LEHHU KHMXKa, THProBCKHs 3aKOH, 3aKOHA 3a CUYETOBOJCTBOTO M BCHYKU JPYTM HOPMATHBHU
JIOKYMEHTH, CBbP3aHU C AEMHOCTTA Ha MyOJIMYHO aKI[MOHEPHO APYKECTBO.

[Ipe3 m3reksioro mecrmeceurie Ha 2025 T. CYETOBOJHOTO OTYMTAHE Oelie ChOOpa3eHo ¢
u3nckBanusaTa 3anoxkeHn B MC®PO. Buumanmero HHM Oemie HAcO4YeHO KbM NpPUIAraHETO Ha
IIPOMEHUTE B CUETOBOJHOTO 3aKOHOJATEJICTBO W YTBBbp)KIaBaHE BBINPUETUTE NPUHLUIU Ha
ChCTaBsSHE HA TOAUINHUSA (pUHAHCOB OTYeT. ToBa OCUTYpH BSIPHO M YECTHO NpEACTaBSHE Ha
nH(pOpMalKATa 32 UMYILIECTBEHOTO U (PUHAHCOBO CHCTOSHUE, KOETO 1€ MOCIYXH 32 B3eMaHEe Ha
IIPABWJIHU YIPABJIECHCKU PEIICHUs, KaKTO OT PBbKOBOJCTBOTO HAa JIPYXKECTBOTO Taka U OT APYTUTE
noTpeOuTenu Ha GUHAHCOBUS OTYET.

1. JOOBbJHUTEJIHA UHO®OPMAIIUA CBIVIACHO NPUJIOKEHHUE Ne 2 KBM 4JI.
10, T.1,49J1. 11, T. 1, 9J1. 21, T. 1, BYKBA ,A“ U T. 2, BYKBA ,,A“ OT HAPEJBA Ne 2 OT
09.11.2021 T. 3A HIBPBOHAYAJIHO MU IIOCJEJABAIIO PA3KPUBAHE HA
NHOOPMALNUA ITPU ITYBJIMYHO NPEJJIAT'AHE U JOITYCKAHE 1O THhPIOBUsA
HA PET'YJIUPAH ITA3AP.

1. Hnghopmayua,0adena ¢ cmoiinocmuo u KoauwecmeeHo u3pariceHue OMHOCHO OCHOGHUME
Kamezopuu cmoxu , npOOYKmMU U/Ulu npeodocmasenu yciyzu, ¢ ROCO48aHe HA MeEXHUa 0l 8
npuxooume om npooaxcou

Hughopmayuama e npeocmasena 6 pazoen |, mouka 2 om nacmoawius 00K1ao.

2. Hngpopmauyun omnocno npuxooume, pasnpeoeiieHu HO OMOENHU KAmMe2opuu OeiHocmu,
6bMpewiH U G HUWIHU NA3apU, KAKMo U UHQOpMaAuus 3a u3mMOYHUyume 3a CHabdOAeawne ¢
Mamepuanu, HeoOX00UMU 3a NPOU3BOOCHIBOMO HA CMOKU WU RPEOOCHABAHEMO HA YCYzU, C
Ompazneane CMeneHma Ha 3a6UCUMOCH N0 OMHOUIEHUE HA 6CEeKU OmOoeleH npooasay uiu
Kynysau/nompeoumen, Kamo 6 cay4ail, 4e OMHOCUMETHUAM OAN HA HAKOU oOm max
Haoxevpna 10 na cmo om pazxooume uau npuxooume Om NPoOOaA)3cou, ce NPeoOCmMass
uHgopmayua 3a 6CAKO uye NOOMOEIHO, 34 He208UsA 0AJl 6 NPOOA)COUmMe unu NOKynKume u
epv3Kkume my c /lpyscecmeomo

Hugpopmayuama e npeocmasena ¢ pazoen |, mouxka 2 om nacmoauius 00xknao.

3. Cknrouenu 2onemu cOeIKu U maKuea on CbujeCmeeno 3HaueHue
JHorosop 3a necus, ¢ koito ,,EBpo MuBect MeHupKkMBHT AJl IpexBbpis B3EMAHETO CH Ha

croitHocT 5 200 000 s1eBa Ha TPETO HECBBP3AHO JIHIIE.

4. Coenku, cknrOueHu mexcoy eMumeHma u cebpP3anu 1uyd
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HpCS Iepruoaa HiaMa TakKnuBa

5. CvOumusn u nokazamenu c HeOOUUAEH 30 eMUMEHMA XAPAKmMep
[Ipe3 nepuona HAMa CHOUTHS U MMOKA3aTEeNM ¢ HEOOMYACH 32 EMHUTEHTA XapaKkTep, UMAIlu U
OKa3Ballli CHIIECTBEHO BIUSHUE BbPXY JCHHOCTTA My.

6. Coenku, 600enu U36bHOANANCOBO
Hsima cenku, KOUTOo 1a ca BOACHU W3BHHOAIaHCOBO.

7. jl;moeu yuacmuna Ha emumenma U uHeecmuuuu 6 cmpanama u ‘lnyC6llHa

Hugpopmayuama e npeocmasena ¢ pazoen |, mouxka 2 om nacmoauius 00xknao
JpyKecTBOTO HE MPUTEKaBa COOCTBEHU akIuU. [IpyKeCTBOTO HE MPUTEKaBa HHBECTUIIUU B
qyKOHMHA.

8. Ungopmayua omnocno cknwuenume om Jlpysycecmeomo, om He2080 ObULEPHO
Opyscecmeo unu OpyyHcecmeo MaiKkda, 6 Ka4ecmeomo umM HA 3aeMonoyyamenu, 002080pu
3a 3aemM ¢ NOCOY6AHEe HA YCOGUAMA NO MAX, 6KIIOYUMENIHO HA KpallHume CcpoKoee 3a
usnnawjane, KAKmo u UHpopmayusa 3a npedoCmasenu apanyuu U NOemMane Ha 3a0bANCCHUSA

[Ipe3 2025 roauHa ApYyKECTBOTO HMMa CKJIIOYEH JOrOBOp 3a KpaTKocpoueH 3aeMm (Ir.) u
yCBOEHa cyMa B pa3mep Ha 66 Xui. JB.

9. Hnghopmauusn 3a omnycnamume om J[pyixcecmeomo, om He2080 ObULEPHO OPYIHCECMEO UNU
OpyHHcecmeo Maika uIu oOm mexXHU ObUWepHU OpYyyHcecmea 3aemu, HnpeoocmassanHe Ha
2apanyuu  uaU  NnOeMaHe Ha 3A0BIANCCHUA 00UW0 KbM eO0HO Juue UIU He2080 ObULEPHO
OpyHHcecmeo, 6KII0YUMETIHO U HA C6BbP3AHU TUUA C NOCOYBAHE HA UMEHA WU HAUMEHOGAHUe
u EHK na nuyemo, xapakmepa Ha 63auMOOMHOUWIEHUAMA C JUUEMO 3AeMonoJyyamel,
pasmep Ha HeusnjaameHama 2NAGHUUA, JIUXE6EH NPOUEHm, Oama HA CKIYeaHe Ha
002060pa, KpaeH CpPOK Ha Rnozacaeawe, pazmep HA NOEMO 3A0bJIdHCEHUE, CheUUPuUUHU
ycnosusa, paziudHu Om NOCOYEHUmE 6 Mma3u paznopeoda, Kakmo u ueama 3a Koamo ca
ommnycHamu, 6 cJiyuail ue ca CK04eHu Kamo yeiesu.

[Ipe3 oTuerHms nepuo J[py>XKeCcTBOTO € OJyYHIJIO THPTrOBCKH 3a€M B pa3Mep Ha 66 Xuil. JiB.

10. U3nonszeane na cpeocmeama om nbPEUYHOMO NYOIUYHO NPEONAzaAHe
Hama usnossBanu CpeacTBa OT U3BBPIICHA HOBA CMUCHUA LHCHHHU KHHXaA IIPE3 OTYCTHUA
TIEPUO/I.

11. Cvomnouienue mexcoy nocmuznamu QUHAHCOGU Pe3yIMamu U RO-pano nyoauKyeanume

[Tpe3 2025 r. He e myOnMKyBaHa MPOTHO3a 3a IMOCTHTaHE Ha KAKBBTO U Ja € (puHAHCOB
pe3yaTar, Topaayd KOETO He MOXE Jia C€ W3rOTBH aHalW3 Ha CHOTHOUICHUETO C PE3yJITAaTHTE
OTpa3eH! BbB (DMHAHCOBHS OTYET 33 (PMHAHCOBATA TOJIMHA.

12. Ananu3z u oyeHKa Ha ROTUMUKAMA OMHOCHO YRPAGIEHUEMO HA YUHAHCOBUMmeE PecypcU

B®B Bpb3ka ¢ ympasnenuero Ha (uHancoBute pecypcu CJl Ha J[pykecTBOTO HE BHXKIA
eBEHTYAJIHU 3aIIaXH U MPOOJIEeMH 10 00CITyKBaHETO Ha 3aJbJDKEHHATA Ha J{pykecTBOTO.

VpaBineHHETO Ha pUCKa B JAPYKECTBOTO C€ OCHIIECTBSABA TEKYIIO OT PHKOBOJACTBOTO HA
JPY>KECTBOTO.

[Ipe3 2025 r. cTparerusita Ha PBHKOBOACTBOTO Oe€lie IPYKECTBOTO Ja paboTH CbhC
COOCTBEHH CpezcTBa, 0e3 Aa MPUBINYA 3a€MHH CPEJICTBA.
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13. Ouenka na 6v3modcHOCMUmeE 3a Peanu3ayua Ha UHEECMUYUOHHUME HAMEPEH U

CpBeTpT Ha [JUPEKTOPUTE CUMTA 3a pEaJlHa BB3MOXKHOCTTA 3@ OCBIIECTBABAHE Ha
eBEHTyaJIHM OBbJCUIM MHBECTHIIMOHHM HamepeHHs. B ciyuail Ha HacThIIWIM NPOMEHH B OM3HEC
cpenara Ipy>KeCTBOTO MMa TOTOBHOCT J1a ITpepasriie/ia ¥ aAanTupa HHBECTULMOHHATA CH ITOJIUTHKA.

14. Ilpomenu ¢ ocnoenume npUHYUNU HA YRPAGIEHUE
HsiMa npomeHnu B npuHIMNUTE Ha yrpaBieHue Ha [{pyKecTBOTO.

15. Ocnoénu xapakmepucmuku na npunazanume om emMumeHma 6 NPoueca HA U3ZOMEAHE
¢unancosume omuemu u cucmema 3a ¢vmpeuieH KOHMPOJI U CUCHIEMA 3Q YnpaeieHue Ha
puckoseme
PBKOBOICTBOTO yIpa)KHsIBa KOHTPOJI, BKJIIOYBALI IOJUTHUKU U IPOLEAYPH, KOUTO JaBaT
CUTYPHOCT, Y€ PHUCKOBETE Ca OrpaHMYEHH B PasyMHU U JONycTUMHU TpaHuiu. KoHTponHute
JIEHOCTH ca aJIcKBaTHU U Pa3XOJUTE 3a OCBLIECTBSIBAHETO UM HE MPEBUIIABAT OYaKBAHUTE OT TSIX
noJyi3u. PUHAHCOBUS KOHTPOJI € HACOUYEH B CIICTHUTE HAIIPABIICHHUS:
- OcurypsiBaHe Ha e(peKTUBHO YIIPABJICHUE HA MAPUYHUTE TIOTOLHU U AKTUBU
- Koopnunupane Ha unenure, OrokeTure U (UHAHCOBHUTE IIOKA3aTed BbB BBTPELIHO-
¢dupMeHaTa OTYETHOCT
- OcurypsiBaHe Ha IIPO3PAYyHOCT Ha PE3YJITATUTE, IPOLIECUTE U CTPATETUUTE 3a JOCTUraHE Ha
M0-BUCOKA €()EeKTUBHOCT B JIeHHOCTTA Ha [[py>kecTBOTO.

16. IlIpomenu 6 ynpagumennume u HA030pHUME OP2AHU NPE3 OMYEMHAMA PUHAHCO6A 200UHA

[TomsiHa B cbcTaBa Ha CbBeTa Ha TUPEKTOPUTE Mpe3 OT4eTHaTa (uHaHCOBa roauvHa. Ha
npoBeseHo M3BbHpenHO o000 chOpaHue Ha akiuoHepuTe Ha ApyskectBoTro Ha 09.05.2025 r. e
B3€TO pEUIEHHE 3a NpoMsHa B cbhcTaBa Ha CbBeTa Ha JAUPEKTOPUTE KATO ca OCBOOOAECHU
JIOCETalIHUTE YIEHOBE U Ha TAXHO MACTO ca n3bpanu — Juan BwukoB Koses, IumMutsp Bhukos
Kones u 3npaBko Bnagumupos MIBaHOB ¢ MaHzaT OT 5 rOJIMHMU.

17. Hngpopmayusn 3a pazmepa na év3nazparicoenuama, Hazpaoume u/uiu noa3ume Ha 6CeKU om
yjleHogeme HA YNPAGUmMEIHUME U HA KOHMPOJHUME OpP2AHU 34 Om4yemHama QuHancosa
200uHa, u3NIAMEHU Oom emumeHma, cvomeemno Jauyemo no § 10 om oonvanumennume
pasnopeoou na 3K, u nezoeu ovuepnu opysrcecmea, He3A6UCUMO OM MO8d, 0AlU ca Ounu
6KII0YEeHU 6 pa3zxodume HA eMumeHma, cbomeemuo auuyemo no § 10 om oonvinumennume
paznopeoou na 3K, unu npouzsmuuam om paznpeoejienue Ha neuandama, BKIOUYATEIHO:

a) MOJly4YeHU CYMHU U HEMApUYHH Bb3HATPAK/ICHNUS,

0) YCJIOBHU WJIM Pa3CpOYeHH BBb3HATPAXKACHUS, Bb3HUKHAIM Mpe3 TOAMHATA, TOPU U
aKO BB3HATPAXKJACHUETO C€ JBJIKUA KbM MO-KbCEH MOMEHT;

B) CyMma, IBJDKUMA OT €MHUTEHTAa, ChbOTBETHO JHUIETO MO § 11 OT IOMBIHUTEIHUTE
pasnopenou Ha 3K, v HeroBu ABIIEPHA IPYKECTBA 3a M3IUIANIAHE HA IEHCUHU, 00E3IIETCHHS
MIpY IEHCUOHHUPAHE WU APYTU MOJ00HU 003 IETeHHUS.

[MoxpoOua mHOpMaIHs 32 Bh3HATPAXKICHHUATA Ha WieHOBeTe Ha ChBEeTa Ha TUPEKTOPHUTE €
npenctaBeHa B Jlokiaga 3a M3MBIHEHHE HA MOJUTHKATA 32 Bb3HATPAKICHHATA HA YJICHOBETE Ha
CpBeTa Ha TUPEKTOPUTE

18. Hugpopmayusa 3a npumesrcasanu om unenogeme Ha ynpagumenHume u Ha KOHMPOIHUME
Op2aHu, npoKypucmume u GUCHWUA PBKOGOOCH CbCMAE AKYUUU HA eMUMEHMmMA, GKAIOUUMETHO
aKyuume, NPUMENCACAHU OM 6CEKU OM MAX HOOMOEIHO U KAmMo RPOUeHm Om aKyuume om
6CeKu K1ac, KAKmo u npeodoCmageHu um om emMumeHma Onyuu 6bpxy He206U WEeHHU KHUJCA -
6U0 U pazmep HA YEHHUMEe KHUIICA, 6bPXY KOUMO Ca yupeOeHU Onyuume, 4eHa Ha YRPaj3cHagane
Ha onyuume, NOKynNHA YeHa, aKko UMd maKaed, u CPOK Ha onyuume.
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KsMm 30.06.2025 1. Hukoit ot uneHoBere Ha CJ] Ha [Ipy>KeCcTBOTO HE MPUTEkKABA AKI[UU OT KaIrluTaIa
Ha JIPYKECTBOTO.

19. Zlozoeopeuocmu OMHOCHO RNPOMEHU 6 npumesrricasanusl OMmHOCUMmME]IEH oan akuuu om
HacmoAawu aKyuonepu

He ca usBectHH AOTrOBOPCHOCTHU, OT KOHUTO B 6”]'::,[[6]11 nepuoa Ha HACThIAT HPOMCHU B
MMPUTECIKAaBaAaHNUA OTHOCUTCIICH AdJI aKIIUKU OT HACTOAIIUW aKIITUOHCPHU.

20. Hugpopmayus 3a sucauwgu cvoeOHU, AOMUHUCIMPAMUSGHU UTU APOUMPAX}CHU RPOU3BOOCMEA ,
Kacaewju 3a0v1)cenus Uil 63eManus Ha emumenma nai-manko 10 na cmo om coocmeenusn my
Kanuman

JpykecTBOTO HsIMa KbM JaTara Ha U3TOTBsIHE HA (PMHAHCOBUS OTYET 3aBEACHU OT/KbM HETO
Y HETIPUKITIOUCHHU JIeIa.

21. /lannu 3a Oupexmopa 3a 6pv3KU ¢ UHGECMUMOpUMe
Xpucro Tonopos Muxanes
Codwus, yn. ,,Pavo [lerkoB Kazanmxkusara™ Ne 4, et. 6
enexTpoHeH azapec: dvi@euroinvestmanagment.com
ounmanen cait: www.dobhold.com

22. /Ipyscecmeomo pazkpuea pezyaupana ungopmayusa upe3 investor.bg, X3 u EUC (Eounna
ungopmayuonna cucmema) na KOH

»EBpo MHBecT MennmxmbpHT A/l ny6nukyBa BbTpeniHa uudopmarus no 4i. 7 ot Pernament (EC)
Ne 596/2014 na eBpomelckusi mapiaMeHT U Ha cbBera oT 16 ampuin 2014 r. oTHOCHO ma3apHaTa
snoynotpeda. Tasum wuHpopmanus Moxke 1na ObAe HaMepeHa Ha WHTEPHET-CTpaHWIATa Ha
HpyxectBoto: https://dobhold.com/3a-unBecTuropure/apyra-uHdopmanms/

DIAN Digitally signed by

DIAN VACHKOV
VACHKQV «otev
Jara 29.07.2025 r. W3nbiHUTENIEH JUPEKTOP: Date: 2025'0?'2.9
rp.Codus Hvlga(}?k(%}éz 16:08:13 +03'00

Hacmoswusm Medsicounen doxnao 3a oetinocmma na ,,EBPO HHBECT MEHUDKMBHT“ A/l kvm 30.06.2025 2. e
HepazoeHa 4acm om MeicOURHUsIs punancos omuem 3a oetinocmma na ,, EBPO HHBECT MEHUJDKMBHT* A/l kom
30.06.2025 2.
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